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Che Political Economist. 
NOTICE. 

COMMERCIAL HISTORY AND REVIEW OF 1864. 
As part of an early Number of the Economist, we shall issue a 
Supplement under the above title, containing a careful Digest of 
the leading Merchants’ and Brokers’ Circulars in the different 
j| branches of trade, Lists of New Companies, Returns of Prices, 
Accounts of the Banks of England and France, §c. The object 
of the Supplement being to place in possession of our readers a 
|| Commercial History of 1864 worthy of preservation and adapted 
|| for reference. 








|| In accordance with the suggestions of many subscribers, it is in- 
tended to publish the series of articles on the “ Money 
Market for Men of Business”’ separately, carefully revised, 
and with a Preface. 





Ixvestor’s Manvat is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SuPPLEMENT to 
the “Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it is intended in 
the next number of the Manvau to give such a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 

CC 

THE IMPORTANT INQUIRY INTO THE BANK OF 

FRANCE. 

THE Conseil Superieur du Commerce, who are to inquire into 

the present policy and action of the Bank of France, have 

issued a series of questions which we print elsewhere; but 
}| these are so very general, and afford scope for so very much 
discussion, that it may be useful if we state shortly what the 
questions at issue really are. In England we are quite used 
to the eager animosities of currency discussion, but they are 
rather new in France. Now, however, “ Peel’s Act” is 
capable of causing hatreds on the French side of the Channel 
a8 it did on the English twenty years ago: the “ rate of in- 
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“ terest’ has created division ; the “ plurality of banks” has 
broken up many old alliances. An impartial Englishman 
used to bear differences of opinion on the currency like all 
accustomed differences, cannot but feel a melancholy interest in 
the revival of animosities which were once felt in England, 
but which now he feels no longer. 

The points of the present inquiry are as follows :— 

First—and this is the point of European importance—it is 
contended by M. Pereire and others that the present policy of 
the Bank of France is erroneous. After a long series of expe- 
riments in other policies,—after spending many millions in 
useless purchases of gold,—after permitting, by a long 
inaction, the metallic reserve to ran low,—the Bank of France 
has at last adopted the true policy. It raises the rate of inte- 
rest, and it raises it considerably, at the early stages of a 
metallic drain. But, unfortunately, this remedy, like all good | 
remedies for great diseases, is a severe remedy. Jt hurts. A 
vast number of persons object to being hurt. The little 
traders of Paris say, “ Why should we pay the Bank 
“of France more just when things are going down,— 
“just when we are beginning to lose? Just when other 
“commerce declines, that of the Bank improves, and we 
“pay for it.” This feeling will last as long as human 
nature. It is the objection of the sick baby to the remedy 
which cures it. But in France, where the subject is but new, 
the objection is especially strong, and men of name, means, 
and influence, are found to head it. The other points of the 
French inquiry are mainly important to France alone; they 
are important to others only because her welfare is important 
to others. But the elevation or non-elevation of the rate of 
discount by the Bank of France is a matter of European im- 
portance, and is most important to England. Lombard Street 
has often been perturbed because the Bank of France was long 
+00 lax, and then began tactics of irregular stringency. 

Secondly. M. Pereire has also proposed that there should 
be another great bank of issue in Paris besides the Bank 
of France, and in some sort on a level with it, And this 
of course opens the great question, is it advisable in the ab- 
stract, and where we begin de novo, to grant a monopoly ? 
ought there to be one issuer or many? and likewise peculiar 
questions incident to the state of Paris and of France. As 
we lately explained, we differ from M. Wolowski and his 
school on the abstract question. When you want to plant 
and develop a paper currency in a country, we maintain 
that the system of local issues is, where it can be applied, by 
far the most rapid, by far the most searching, by far the 
most effectual for that end. But in Paris there is no question 
of a new introduction of paper: paper has been already 
introduced. The great economy of the use of the note for 
the use of the franc has been attained. There is no further 
economy to be gained by the change of one note for another. 
On principle, when a monopoly of paper issue has frora 
whatever cause been established and has attained its end, has 
substituted the paper for the coin, it is desirable that the 
State should enjoy the fruits of it, and that it should not be 
again disturbed. The wished-for economy has been gained, 
the bank ought to farm it for the State, and the State, that 
is the publicg ought to enjoy the revenue from it. 

There is great danger, too, in the quarter from which the || 
proposal to establish a new bank emanates. It comes from the | 


same people who object to a rise in the rate of discount when 
necessary. There is a certain notion among many merchants 
that “good bills ought always to be discounted at a reason- 
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{ and that of France in the latter years of Louis XIV. 
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able rate ;” there is a notion on the Bourse of Paris and 
elsewhere, that you ought always to be sure of money on good 
shares—shares in substantial undertakings—at easy rates, 
Such views are perpetual in a business community.: they 
will last while there are such communities, But it is in the 


highest degree damgerous to found a bank to develop such 
views. A bank which should issue notes on shares and other 
Bourse matters, and pay no, or but a secondary, regard to 
paying those notes in gold, would be one of the most mis- 
chievous institutions imaginable. A bank which, on principle, 
did not raise the rate of interest when it should, would be a 
perplexing impediment to a good bank which did raise that 
rate 


Thirdly and lastly. There is the question of provincial or 
departmental banking and issue, and this is one of the highest 
difficulty and importance, on which it is not possible for 
foreigners, unacquainted with the special tastes and dangers of 
the rural districts in France to speak with decision in detail. 
Principles may be laid down, but these are necessarily of a 
general character, and of the difficult details incident to their 
application Frenchmen alone can judge wisely. But an Eng- 
lishman can say this with confidence, that there is no part 
of our rural economy in which England is so superior to 
France as in the number and the diffusion of her banks. 
Every town of the least importance in England has two 
or even three. Every small town has always in a rich 
part of the country one, if not two banks; in all parts 
of the country such banks have an agency. In France, 
there is no such diffusion—-cheques on running accounts are 
unknown throughout the provinces. The Bank of France is 
bound by law to establish a branch in every department, but 
in a great number of instances it has seen, anid wisely seen, 
that for many years it would not pay to do so. The resuli 
may be broadly stated, while ali English money comes to 
London,andmakesita great monetary centre ; little French money 
| comes to Paris, and so it is an inferior monetary centre. It is 
| probably true that, from a variety of causes, many of the 
departments of France are poor in comparison with many 
English counties. It is most certain that the whole rural 
organisation of France differs widely—differs totally—from 
that of England. But the poorer France, is the more neces- 
sary it is that she should economise her capital—that she 
should use the most effective means of economy—that she 
should lend her capital to the great centres where it can be 
made most use of, where it can be employed most profitably. 


The development of banking in England and Scotland was, 
as a matter of fact, affected by the system of country issues. 
The surplus form of credit—the bank note—with us, as every 

where, precededthe more complicated form, the bank deposit and 

|the cheque book. The country issues developed credit, the 
| idea of credit, the use of credit, speaking roughly, through- 
out England; and gradually a much better system, a system 
| of deposit banking, has grown out of it. But in France the 
departmental banks failed in 1848. The notes of the Bank 
of France could be made legal tender, because it was one 
and well known; those of the departmental banks could not, 
because they were many and little known. Accordingly there 
was arun upon them; they either failed or merged in the Bank 
of France. After such an experiment, there would be grave 
| difficulty in reeurring to a system which had such an ending, 
We may lay down as a principle, that every credit currency 
permitted in France should be such as could be made a legal 
tender the day after a revolution. If February, 1848, is for- 
gotten in the laws, it will be remembered in their practice. 
This condition may narrow our choice of permissible expe- 
dients, but we must aecept it, because it is inevitable. 

But one thing is clear. Every thing that can be done ought 
to be done to diffuse banking in France,—to concentrate in 
Paris the money now diffused in the provinces. This is the 
latent truth which M. Pereire dimly perceives,—this is the 
great end for which he imperfectly works. He wishes to 
make Paris a greater monetary centre than it now is. And 
this is to be effected—as far as it is to be effected—not by the 
multiplication of metropolitan notes, but by the concentration 
of provincial capital. 





THE MEANING OF THE MOVEMENT IN RUSSIA. 
TwERz is a curious analogy between the situation of Russia as 
revealed in the debate in the Diet of the province of Moscow 


ee 
Pie ee “ a — - Suuinhdnsaimenantel ineen 





woe: 


ome J — 
ee ne Sn a 


THE ECONOMIST, 


| expedient of a large lottery loan. Moreover, the revenue is 





(Reb. LL, 1865 


Tocqueville, it will be remembered, pointed: out im a. work |}; 
which, though less widely read than his “Demoeracy in 
“‘ America,” iseven fuller of suggestive truths, thatlong before ||) 
the Revolution the bureaucracy, or, as it was called, the King’s ||’ 
Service, really administered France. The Intendants and sub. 
Intendants, as they were styled, were as powerful as Prefotg 
and sous-Prefets are now, were always fighting the nobles, |} 
and had, before the death of Louis XV., completely destroyed 
their power, except as owners of the soil and members of 
class: privileged and exempted from taxation. When, there. ||i 
fore, the governing power in Paris made it an object to sweep 
away feudalism they found the work easy, for the proprietors, k 
already defeated by the officials, and aware that the peasantry || 
regarded them with dislike, were unable to resist, and were ||} 
in fact deprived of all their privileges and most of their pose|} 
sessions by the events of a single month. The Russian nobles, 
it would appear, are afraid that they may be about to un- 
dergo the same fate. The decree of emancipation now carried 
into full effect has deprived them completely of their|} 
legal prerogatives, the new system of conscription strips|} 
them of their illegal but tremendous power of selecting 
recruits, they have failed in many provinces to induce 
the peasants to pay rent for the village lands, and many of|} 
their number have been entirely impoverished. Those who 
survive find themselves owners of large tracts of unsettled|} 
land, forests, mines, and other property, which will only |}; 
gradually become valuable. Meanwhile, the official caste 
dislikes them, is perpetually issuing “ circular orders.” in the} 
interest of the peasantry; and there is, in Count Orloff’s/}: 
opinion, danger that in time the Czar will govern without ||) 
assistance, supported only by a million bayonets—that “ the} 
“ Emperor will be not only the first but the only gentle. |i 
man in Russia.” That is a remarkable expression, coming 
as it does from the lips of a noble in high favour at Court, 
who holds the office of Grand Chamberlain, and who repre- 
sents the family so well known in Russian annals for its 
wealth, its decision, and its ferocity. The saying was re-||; 
ceived with enthusiasm by the Diet, and to judge from the 
whole tenor of the debate, represents clearly the secret fear 
of the nobility, whose political stronghold is this Moscow 
assembly. 

The Russian aristocracy, however, think they have still 
one chance of regaining if not their old position, at least one 
of very considerable prosperity and prestige. Despite the 
imperfecticn of all Western knowledge as to the true 
course of Russian affairs, there can be little doubt 
that the Imperial Treasury is very seriously embarrassed. 
The extent of that embarrassment can only be decided by 
those who are acquainted with that first mysterious datum, 
the true conditionof the State paper currency of Russia, 7.e. by 
about three persons not at all likely to speak out, but there is 
evidence enough to prove that it is very serious. The official 
financiers, with every disposition in the world to make the 
best of the thing, have not ventured to publish a statement 
for the past year, have acknowledged that they expect a con- 
siderable deficit for the next, and have resorted to the ruinous 


so collected as not to admit of very large increase without a 
change of system which the officials are very reluctant to 
commence. Free trade would no doubt create a considerable 
income, but then free trade implies many other kinds of |} 
freedom, and just at this moment the Government has 80 |} 
many difficulties to meet that it is inclined to keep all the 
power it can manage to retain. New taxes, again, are very |} 
difficult to raise. It has always been somewhat of a puzzle |f 
to us as economists to understand why a genuinely abso-|} 
lute Government, i.e. a Government released from 
the dread of insurrection by popularity with the |} 
masses, should have such exceeding fear of new taxes, || 
but experience demonstrates the fact, which is true in|} 
India and France, oo less than in Russia. Should the|} 
Government of St Petersburg not be relieved by unexpected |f 
occurrences, it will be necessary for it to summon some kind 
of popular body, either a Representative Chamber or a great 
Council of Notables invested with certain prerogatives of 
taxation, or some other corporation, so to speak, which may 
stand between the throne and the people in the matter of 
money raising. 

In that Council the nobles hope they may play a consider- 
able part. They alone in Russia are educated, they alone 





De | have personal access to the great State officials, they alone 
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a body which, [should the people ever prove intracta- 
ish mediate between them and the Emperor. They 
think, therefore, that if instead of being swallowed up in the 
eral body of representatives they* can secure a “High 
“ Ohamber” or hereditary House of Lords, they may gain a 
high position. It will be necessary to conciliate them. 
I+ will be difficult to send them to Siberia untried. It 
will be hard to refuse to listen to their criticisms on 
op ions carried out, not for the benefit of the 
State, but of the Civil Service. They will in fact stand 
\\newrer to the throne than the officials, and there will be a 
at disposition to allow them, as they require no pay, to 
replace the salaried class, thus at once elevating them to the 
ition occupied by the landed gentry of Great Britain. 
They desire in short, as their power over their peasant has 
been taken away, to obtain a great political position, and 
naturally enough look to this country for hints. They press 
on each other the danger of being ground between the two 
stones of the mill, the throne and the peasantry, and on the 
Emperor the danger of standing utterly alone. Influenced 
by these ideas, the nobles of Moscow, by a nearly unanimous 
|| yote, ‘have accepted an “address praying the Emperor to 
call a Council consisting of two Chambers, one to be com- 
of hereditary nobles—a Council authorised not to make 
ws, but to tell His Majesty the truth, now kept from him, as 
they openly declare, by the bureaucracy. 

This address, it would seem, is not altogether acceptable to the 
Crown. The nobles have a prescriptive right to debate, anda 
guaranteed rightof petition, but the Russian Court is veryrarely 
ata loss. The nobles had, it appears, at previous sittings ex- 

}| cluded certain membersof the Diet, or persons who claimed to be 
members, from their right to vote, and the Senate, which is a 
strictly official body, took advantage of this circumstance to 
annul all the proceedings of the Session, thus making the address 
informal. This relieves the Emperor from the necessity of a 
reply, but still the main points of the situation remain unaf- 
fected by an order purely formal. These points are, that the 

|| Russian Court is in such want of money that it may be com- 
pelled to summon some kind of representative body to its aid ; 


\ that the nobles hope to make part of this body ; and that they 
| will, if they succeed, direct their efforts towards the local 
management of their districts, to become, according to the 
honesty of their purposes, either an administrative oligarchy 


or a body of dignified country gentlemen. We cannot wish 
them success until we know more of their real intent, but 
their movement is interesting enough to demand careful 
study, and far more accurate reporting than it has yet 
obtained. If they succeed, there will still be three countries 
in the world—England, Russia, and Austria—in which an 
hereditary aristocracy retains, besides its social influence, a 
direct and important share in politics and administration. 


THE DIFFERENCE BETWEEN CANADA AND THE 
; UNITED STATES. 

PagLiaMENT has opened with little more than that degree of 
political animation with which its proceedings are usually con- 
ducted during the second week of August, after the great 
majority of its members have fled to the moors of Scotland 
or the Continent. The Queen’s Speech was necessarily one of 
no interest ; but we doubt if there has been a single session 
since the Reform Bill, when neither the leader of the House 
of Commons nor the leader of Opposition has uttered a 
single word, and the debate on the Address has been put up 
to open competition amongst the Irish members. The only 
4| discussion of the smallest interest was Lord Derby’scriticism on 

the conduct of the United States in relation to Canada, and 
especially with regard to the Convention of 1817, regulating 
the naval force on the Lakes, and Lord Russell’s reply. 
As the officjal correspondence has since been published, and it 
is now tolerably evident that the irritability of the Federal 
|| Government, though probably not of the Northern people, 
has been much exaggerated by public rumour and Lord Derby, 
{| it may be well in the interests of both truth and peace to give 
{| 4 concise account of the circumstances which led to the notice 

for terminating that Convention, and of the present position 
of affairs, which, as regards the attitude of the administration, 
is certainly not so threatening as was supposed. 

On the 19th October, a party of men, from twenty to thirty 
{| in number, starting from Canada, and apparently commanded 

by Lieutenant Bennett H. Young, who was afterwards ac- 
knowleged by Mr Jefferson Davis as regularly commissioned by 
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him, entered the State of Vermont, robbed the three banks in 
the place of 200,000 dols, caught horses to mount the 
party, fired on a crowd of unarmed citizens, wounding three 
men, one of whom died from the wound, and set fire to one 
of the hotels. The whole affair occupied only three-quarters 
of an hour, and the raiders immediately started for Canada, 
where thirteen of them were arrested. On the 21st October, 
Mr Seward was quite satisfied with the energy of the Cana- 
dian authorities, expressing the President’s “ sincere satisfac- 
“tion” with their proceedings. On the day on which the raid 
occurred, however, Lord Lyons had been dining at a house in 
New York, at which he met General Dix, who was called out 
during dinner, and on his return informed Lord Lyons of the 
violation of the American territory by a band of Confederates 
from Canada, and that he had given orders to pursue them 
even into Canada, were it necessary, for their apprehension, 
citing the cutting out of the Caroline by the Oanadian loyal 
forces during the rebellion in Canada as a precedent. Of 
course Lord Lyons remonstrated, and for this time apparently 
with effect, for General Dix promised to telegraph at once 
instructions ‘‘to enjoin upon the Federal officers the greatest 
“ caution with regard to the British territory.” But about a 
month before the St Albans raid, on the 17th September, 
a very similar and about equally successful effort had been 
made on Lake Erie by a Confederate expedition, also from 
Canada, to plunder the property of the United States, and 
attempt to set free the Confederate prisoners on Johnson’s 
Island. Two steamers were seized and subsequently scuttled 
by the Confederate band, a good deal of plunder obtained, 
and a good deal of alarm caused, though the ultimate object 
of the plan, the liberation of the prisoners, was not attained. 
Under these circumstances, Mr Seward called the attention of 
the British Government, through Mr Adams, to the in- 
security of the Canadian frontier, in a despatch dated three 
days after the second (or St Alban’s) infringement of the 
American frontier by a Confederate expedition from Canada. 
The despatch is written in very good temper and a very 
moderate spirit, not free from anxiety, not wholly free, per- 
haps, from irritation, but still very much more conciliatory 
and respectful in tone than many of Mr Seward’s former 
despatches. It gives the six months’ notice required before either 
Great Britain or the United States can increase their force on 
the Lakes from the number of cruisers allowed to each nation by 
the convention of 1817 in the following words :—“ Itisnow my 
“ duty to instruct you to give notice to Earl Russell, in con- 
“formity with the Treaty reservation of that right, that at the 
“ expiration of six months after you shall have made this 
“ communication, the United States will deem themselves at 
“ liberty to increase the naval armaments upon the Lakes, if 
“in their judgment the condition of affairs in that quarter 
“ shall then require it, and you will be careful to advise us 
“ of the day on which this notice is given. You will assure 
“ the Earl, however, that this proceeding is adopted only as a 
“ necessary measure of national defence, and not only with no 
“ purpose of hostility, but on the other hand with a desire, 
“no less earnest than heretofore, to preserve the most friendly 
“ relations with Great Britain. Moreover, this Government 
“ will in every case direct its best efforts to prevent invasion 
“ of British territory, whether by way of popular retaliation 
“or otherwise.” And Mr Seward’s tone is accurately re- 
flected in the note presented by Mr Adams to Lord Russell a 
month later. It will be observed that the notice is not a 
notice of positive intention, but only of conditional intention 
to increase the force on the Lakes in case the conttition of 
affairs on the Canada border shall in their judgment require 
it. Mr Seward also suggests that the United States Neu- 
trality Act of 1838 would give the British Government more 
power to arrest illegal expeditions planned on British territory 
than the present Foreign Enlistment Act, which he thinks has 
failed. Lord Russell's reply is exceedingly firm and wise. He 
points out that with regard to expeditions fitted out in England, 
the difficulty has always been not so much insufficiency 
of power, as insufficiency of evidence to prove the real object 
of the expedition to the satisfaction of a Court of Justice. 
This would apply just as much to the American Act of 1838 
as to our own Foreign Enlistment Act. He thinks, however, 
it would not apply equally to expeditions fitted out so near 
the American territory as Canada. The subject is under- 
going the most diligent examination by the law officers of the 
Crown, and should the Government of Canada fail to put an 
end to these expeditions, and further means of repression be 
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found desirable, ““ Her Majesty’s Government will not hesitate 
“to propose them.” With regard to the Convention, of course 
Lord Russell merely remarks that the United States have a 
perfect right to increase their force on the Lakes after due 
notice, that the British Government may do the same, but 
that he hopes, at least after the restoration of peace, the old 
| arrangement will be returned to. This hope Mr Adams had, 
however, anticipated by asserting very strongly on the 31st 
October that as soon as need for additional force had ceased, 
the old arrangement would be gladly re-enforced. Of course 
, Lord Russell points out good-humouredly the utterly untena- 
ble character of objections urged by the American Go- 
vernment against our giving a right of asylum to the “ active 
| enemies” of the United States. No doubt, this may result 
in the planning of illegal expeditions, but it is a right which 
no free nation will refuse to political refugees. 

Nothing further of any moment occurred, except rumours 
(tending to alarm still further the authorities of the United 
States) of widely-spread plots to burn towns near the Canadian 
frontiers, till Judge Coursol dismissed the St Albans raiders, 
denying that he had any jurisdiction, and General Dix re- 
issued the unfortunate order (within three days cancelled by 
the President) to pursue raiding parties, if necessary, over the 
Canadian frontier. The correspondence, probably, does not 
show us completely the effect of this transaction on the 
United States Government. The Canadian goodwill was so 
cordially manifested, and the means taken to repair the effect 
of Judge Coursol’s decision was so prompt, that it probably 
had an opposite effect to what we feared. There is no evi- 
dence of increased irritation—rather, on the contrary, of a 
sincere wish to let the Canadian efforts to prevent these raids 
operate without embarrassing them by any unseasonable display 
of bad temper at Washington. On the whole, so far as we have 
the means of judging by this correspondence, we find nothing at 
all to justify the strong language used by Lord Derby in the 
House of Lords. That two great outrages were committed 
from Canadian territory is certain; that the air was full of 
rumours of plots afterwards, and that the inhabitants of the 
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American States bordering on Canada were grievously 
alarmed, and memorialised their Government to take more 


effectual means for their protection, is also certain. And 
under such circumstances we doubt whether it would have been 
| possible for the American Government to act otherwise than 


= did in giving notice to increase their forces on 





the Lakes, if it should appear needful, so long as 
the war lasted. We have been formally assured that 
there is no intention whatever to terminate the old arrange- 
ment finally. The American Government express their wish 
to return to it as soon as possible, and there is no reason to 
doubt their sincerity. We confess we think Lord Russell's 
reply on this head to Lord Derby was complete, and that the 
correspondence just published shows, on the whole, a more 
moderate and reasonable spirit than any in which our Foreign 
Minister has been engaged with Mr Seward since the beginning 
of the war. That may not be saying much. But there is 
certainly less reason to fear any serious quarrel on this sub- 
ject than the various rumours and the vague representations 
of the Press had led us to fear. 


AMERICAN IRRITATION AND ITS DANGERS. 


WHEN two neighbours quarrel, the position of a third party 
who has relations with both becomes always uncomfortable, 
and usually perilous ; and this without any blame on his part, 
or more than natural unreasonableness or one-sidedness on 
theirs. The neutral has to encounter not only the general 
irritation with which combatants regard neutrals, but the 
liability of strict neutrality to be resented by either belli- 
gerent when its practical operation is to give an advaniage to 
the other, as well as a constant pressure from both sides to 
stretch some point of municipal or international law to their 
respective advantage. The most conscientious adherence to 
strict right and justice avails the unhappy neutral nothing. 
The most patient endurance of incivilities, and even injuries, 
from right and left avails him nothing. By swerving from 
righteousness, he might contrive to offend only one neighbour ; 
by adhering to it, he is certain to offend both. 

This is precisely our position with regard to the Federals 
and Southerners. Each party is striving for what it has most 
passionately at heart,—for what, if not actually existence, has 
grown to be regarded as only slightly less dear than existence. 
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| rudeness and much vehemently expressed ill-temper. 
have made every allowance for excited feeling and bitter dis. |} 
Naturally enough, we have incurred the |} 
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The South is struggling for independence of a Government 
which it abhors. The North is struggling for the preserva. 
tion of the Union which it loves. Each party, natural} 
enough, but with equal injustice, deems its cause go soon 
and its object so invaluable as to warrant it in tramplj 

upon every regulation of ordinary law and usage, and jn 


claiming that other nations should hold pretty nearly the same |} 


estimate of this cause, and should, for the sake of aiding jt, 
both disregard their own interests and depart from their 
habitual practice, and alter their deliberate laws. Between 
the two, our position has been singularly difficult. We are 
sure we have done our best. We are sure we have borne 
much. We have acted as friendlily towards one belligerent ag 
we could do without positively wronging the other. We 
have been far more patient than is our wont under much 


We 


appointments, 
angriest animosity from the belligerent for whom we have 
done most and from whom we have borne most. For one 
vessel laden with arms and warlike stores that has entered 
Southern port, twenty have entered Northern ports. Nine- 
tenths of the Federal forces have been clothed and armed 
with British imports. Nine-tenths of the Confederate soldiers 
who have fallen have been slain by guns made in the United 
Kingdom. As a set-off against this, two vessels built in our 
harbours escaped the meshes of our law or the vigilance of 
our Government, and have since destroyed many Federal 
merchant ships and mortified much Federal pride. In one of 
these cases, however, it is now admitted that our law would 
not have warranted any interference, and in the second case, 
it is now well known that, though still somewhat doubtful 
about the law, the Government sent down orders to arrest the 
vessel, which escaped only by a clever stratagem. In the ease 
of the Alexandra, a parallel adventure, the Government seized 
the vessel, were cast in a court of law, and had to pay heavy 
damages for their interference. In the case of the celebrated 
Rams, though it was affirmed at the time, and all but admitted 
afterwards, that neither law or fact would justify the pro- 
ceeding, our Government were so scrupulously anxious to- 
avoid giving the slightest ground for umbrage to the United 
States that they ventured to seize them, and commenced a 
costly action against the builder ;—the end of the matter, 
however, was that, after much legal consideration, it was 
thought wise to abandon the proceedings they had commenced, 
and to purchase the vessels they had seized. 


Once, and once only, since this miserable strife began have 
we acted with anything like promptitude or pe:emptoriness 
in reference to Federal injuries or affronts, and that was in: 
the Trent affair, when the insult was so great and so indefen- 
sible that even Mr Seward was obliged to confess—at the end: 
of along despatch saying what he would have done had he 
been able—that he could do nothing else than at once concede 
our demand. For the rest, it must be remembered that we 
have made few and very mild complaints, and have met with 
still scantier redress and still milder reparation, in reference 
to the cases of British subjects who have been kidnapped and 
imprisoned,—feeling, as we have done, how very difficult has 
been the position of the United States in these matters. The 
vulgar and irrelevant ill-humour displayed by Mr Seward in 
his answer to Lord Wharncliffe’s well-meant effort to alleviate 
some of the evils of war, we laid it more at the door of the 
man than of the nation, though that man was Secretary of 
State for Foreign Affairs ; for we remembered that Mr Lincoln 
had almost always been decent and humane. And when Mr 
Webb, the United States Minister at the Court of Brazil, went 
out of his way to express a silly and indecent wish that the 
outrage just perpetrated on Brazil had been perpetrated upon 
England instead, we contented ourselves with feeling that such 
a piece of impotent malevolence would have closed “the official 
career of any European Minister at once and for ever. Nor}} 
should it be forgotten that, when pressed by remonstrances 


and complaints of the frequent seizures of British ships by |}. 


Federal cruisers, on very questionable grounds, the. invariable 
answer of Earl Russell has been :—* Wait for the decision of 
“the American prize courts; they have always hitherto been 
“ fair, and I have no doubt they will do you justice.” 

The plain truth, however, is that “the head and front of 
“ our offending,” the real reason why the Federals are 80 


angry with us, and why it is so impossible for us to pacify |) 


them, is that their views and ours as to the wisdom and 
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righteousness of the war in which they are engaged, are so 
radically at variance. They do not profess to have much 
ground for complaint against our Government ; but they think 
they have much against our people. We cannot look at 
things through their spectacles, and they cannot understand 
why we should not, nor forgive us because we do not. It is 
true that one or two of our most famous and abie orators, 
not a few of our writers, and several of our journals, have 
embraced their cause, repeated their pleas, echoed their ex- 
travagances ; but, notwithstanding, they have a conviction, 
half instinct, half observation, that the English nation, as a 
whole, is not on their side, does not wish them success, does 
not share their passions, does not approve of their pro- 
ceedings. The fact is so: we cannot deny it: we cannot 
alter it. And itis this which irritates them ;—it is an irri- 
tation which unhappily it is simply impossible by all our 
efforts and all our caution to allay. 

Thus only can we explain the last measure of the United 
States,—the resolution of the Senate, which is supposed to 
represent the wise and moderate element of the American 
people, to give notice for the termination of the Reciprocity 
Treaty with Canada. There is no rational motive—no motive, 
we mean, of which temper is not the root—for this measure. 
It is needless, and will be injurious to the States. The Re- 
ciprocity Treaty has been of such manifest benefit to the 
Americans—even apart from its having put an end to the 
perpetual quarrels between our citizens and theirs about 
fishery and other rights—that the American Chamber of 
Commerce at Detroit lately addressed a most candid and 

unanswerable memorial to their own Government remon- 
strating against the abolition of a treaty that had worked so 
well for them. 

If the Government of the United States persist in their 
apparent intention of abrogating these treaties, it will be 
difficult for Great Britain to regard the proceeding in any 
other light than as either an intimation of intended or 
expected hostility, or as an expression of ill-temper which re- 
quires to give itself vent even at the sacrifice of important 
| interest. But we hope better things. 











COMPARATIVE TAXATION OF IRELAND. 
| Tue Irish have a vague, chronic, general, but very strong 
impression that they are an ill-used and trampled upon people. 
No doubt there was but too much ground for this impression in 
former days. The facts have long since been remedied or 
reversed ; but the persistent habit of mind generated by those 
facts still, and not unnaturally, survives ;—as was made mani- 
fest enough in the debate on the address on Tuesday night. 
The notion takesa variety of formsand breaks out in many places. 
Sometimes there is an idea that more jobs are perpetrated in and 
for England and Scotland than in and for Ireland :—the impres- 
sion on this side of the water is just the opposite one, but that 
makes no difference to the complainants. Sometimes it is 
alleged that places are given to Englishmen for which Irish- 
men are equally or better fitted, and of which they are far 
more eagerly desirous and more pressingly in need. Some- 
times the complaint is that little comparative attention is paid 
in Parliament to Irish members or devoted to Irish subjects, 
although, till a few years ago, Ireland directly or indirectly 
occupied nearly half the available nights of every session. 
Last year a new view took possession of the Hibernian mind. It 
dawned upon Irishmem that Ireland was overtaxed in comparison 
with Great Britain ; that she paid more to the revenue than 
,, was bargained for by the Act of Union, more than her fair share 
in reference to population, greatly more than her share in 
reference to wealth. It was true that Ireland had been long 
exempted from many taxes which Great Britain pays, and is thus 
exempted in some cases still; that no taxes are levied in 
Ireland which are not also levied in Great Britain ; that some 
corresponding taxes are heavier here than there, and that none 
are lighter ;—still the impression remained upon the Irish 
mind; the Corporation of Dublin made a special report upon 
the subject ; and a Parliamentary Commission was appointed 
to examine “whether these things were so.” The Com- 
mission did not report: probably they shrunk from the 
labour of analysing their materials, or they could not agree 
upon their verdict ; but they presented an awful amount of 
perplexed financial figures and appendices. Out of these and 
out of Dr Neilson Hancock’s very clear report upon the 
| facts, we shall endeavour briefly to show our readers where 
|the truth really lies. 
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There are two separate questions—one very important, the 
other comparatively insignificent and uninteresting ;—irst, 
Has Ireland contributed more than her share of the national 
taxation as that share was fixed by the Act of Union ?—And 
secondly, Does she now contribute more than she ought to do 
in reference to the comparative wealth of the two countries ? 
The first question is of the least moment, and far the easiest 
to answer. We will give only results, for the complicated 
details through which those results are arrived at would be 
merely confusing and unintelligible. 


The debts of the two countries were not consolidated till 
1817, when they stood as follows :— 





















































£ 
688,820,032 
107,380,158 


Separate Debt—Great Britain 
Treland 
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796,200,190 
At the time of the Union, the separate debts had stood thus :— 


£ 
420,305,944 
26,841,219 


Great Britain 
Treland 
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447,147,163 

By the Act of Union it was settled that all the future 
joint expenses of the Empire should be paid in the proportion 
of 15-17ths by Great Britain and 2-17ths by Ireland. But 
as the British debt exceeded this proportion by 218,996,802J, 
it was of course just that that amount should be considered as 
a separate debt due by Great Britain, and should be charged 
distinctly upon her revenues, or compensated by special taxes 
to be laid upon her. Now, was it so compensated? Yes, and 
more than compensated, inasmuch as between 1801 and 1817, 
when the separate debts were consolidated, Great Britain had 
contributed more than her 15-17ths of the revenue, by a sum 
of 123,737,239/, which, with interest, if converted into stock 
as the surplus arose, would have amounted in 1817 to 
244,996,000/, or 25,669,598/ more than sufficed to extinguish 
the original excess of British debt. 


During the whole period since the Union, taxes and Excise 
duties on many articles and under many heads have been 
levied in Great Britain but not in Ireland, and on some 
articles heavier duties have been occasionally levied in Great 
Britain than in Ireland. Thus bricks, beer, soap, candles, 
glass, printed calicoes, and a host of other articles were 
exempted from taxation in the favoured sister island ;—spirits, 
malt, &c., were more lightly taxed there. Since 1825 
Treland paid no assessed taxes, and her Stamp duties were far |} 
lighter. For a long period, too, she was exempted from our 
heavy income tax,and even nowshe pays some parts atalowerrate. 
Parliamentary returns, showing all these matters in detail, 
give the uncompensated taxation of Great Britain—the yield, | 
that is, of taxes paid here and not paid there—from 1801- 





























1843, thus :-— 








£ 
TD Cid inessnteciciddnsnncitnincasabdeseditindedtthieons 420,427,731 
Excise—District duties...........cseccsesecsseces 264,171,318 
-—- Differential duties ........cccercccceree 102,846,470 
788,445,519 


No returns exist since 1843 to show the same excess of taxa- 
tion up to the present time, but it has been calculated, inde- 
pendently of differential duties, to amount to more than 
160,000,0002. In all, therefore, Great Britain has contributed 
to the National Exchequer in the course of the last sixty-|} 
three years, 948,445,519/, or nearly one thousand millions, ||; 
against which injured Ireland has nothing to set off. 

Next. Does Ireland pay more to the revenue than she 
agreed to pay by the Act of Union, viz., 2-17ths, or between: 
one-eighth and one-ninth of the whole? On the contrary, she 
pays only one-tenth. Thus, according to a Parliamentary 
return of March, 1862 (and corrected by the addition of 
the post office) :— 


£ 
Gross revenue of the United Kingdom, 1861 70,283,674 





Revenue received from Ireland..............0++« 7,142,335 
Or, if we take Dr Neilson Hancock’s correction— 
£ 
| a WI Sos eens se keene 68,830,573 
MN IE hil cdctes Sov nelaatbndasarbelgniah outed 6,842,090 


Or, if we take the loose calculation of the Dublin Corporation, | 
who guess that Ireland paid 1,000,000/ more than is credited 
to her :— 


£ 
70,288,674 
7,842,090 
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| Gross revenue 
Irish share 
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Now, 2-17ths of 70,283,6741 would give 8,270,000/. Ire- 
land, therefore, pays from a million to a million-and-a-half 
yearly less than she covenanted to pay. 





We now come to the second question, as to which we can 
speak with much less confidence. Is the proportion contri- 
buted by Ireland to the National taxation larger than it 
ought to be in reference to her capacity to bear it? In pro- 
portion to her numbers we know it is far smaller. In 1861, 
her population was just one-fifth of the whole of that of the 
United Kingdom, and her taxation was one-tenth. 

The only method we have of estimating the comparative 
wealth of the two countries is by means of the income-tax 


returns. By these we find in 1863 that the amount of pro- 
perty and income assessed was 
£ 
CRpORE TTI .....ccccvscscecccesccccescscossescsese 294,000,009 
FeO nc .ccccccscccrccccesnscccvoscscvescoesvoncces 23,400,000 


If this were an accurate gauge, Ireland ought fairly to have 
paid 5,575,000/ instead of 7,842,000/, 6,842,000/, or 
7,142,000/, as she is variously stated to have paid in 1861. 
But the return quoted is not an accurate gauge (though how 
far inaccurate we cannot say)—for two reasons :—/irst, the 
assessment is differently made in the two countries, viz., on 
the annual value in England and on the Poor-law valuation in 
Ireland, which is stated to be 25 per cent. under the real value. 
Dr Neilson Hancock affirms that at all events 124 per cent. may 
fairly be added to the /and assessments in Ireland. If this be so 
(16,337,000/ at 124 per cent.—2,042,000/), it would raise the 
Irish income from 23,400,000/, to 25,442,000/, and the con- 
tribution that Ireland ought to pay from 5,575,000/ to 
6,057,000/. In the second place, holdings are very small in 
Ireland, and as a rule it is believed that the proportion of 
persons whose income are under 10(/ a year, and therefore 
escape the property tax, is greater in Ireland than in England. 

ing all these matters into our estimate—and it is a case 
for nothing but an estimate—it is probable that the taxation 
of the two countries,—wealth, wages, numbers, and realised 
property all considered,—is not unfairly adjusted. 

This much at least is certain, and surely ought to satisfy 
the Irish,—that the amount of special British taxation—i.c., 
of taxes from which Ireland is exempied—is nearly four 
millions a year. Thus in 1862, it was :— 


£ 
Railways, stage carriages, &C. ..........cs.ssssee0e 619,769 
a a cst 1,128,139 
NOE fcc lcinisnkiidbesinbendsnataninsstancune 2,037,825 
Difference in Schedule B 3d instead of 44d ... 151,000 
3,936,000 





SAVINGS’ BANKS RETURN. 
Tue following return shows the amounts received from, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending January 28, 
1865 :-—- 
































Total Amount Total Amount 
received by the paid by the 
Comunissioncrs. Commissioners. 
Savincs’ Banxs:— £ sd £ sd 
In money and interest credited ...............0++ 72,565 10 4 159,831 18 © 
To transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks ......... 21816 9 
By transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks ............... 6,072 111 
Be icincticnewnnenencincctnvocseansmreaved 72,784 7 1 165,903 19 11 
Post Orricr Savines’ Banks :— 
Iu money and interest credited.................. 182,964 7 3 eco 
To transfer certificat:s from Savings’ Banks 
to Post Office Savings’ Bauks............... 6,072 111 eco 
By trausfer certificates from Post Office 
Saviugs’ Bank to Savings’ Banks ............ 218 16 9 
Gross Total..........-esseeees: eececsecs ree! 189,0 ae | 218 16 9 
Total amounts on January 28, 1865, at the crecit of— £ s d 
The Fund for the Banks for Savings..........--...cccccsce 58,950,241 19 9 
‘The Post Office Savings’ Banks fund ............ eneccocescee 5,184,480 14 8 
TT, ctiieninisiensatettinasidinhebinaainainpdulictneat 44,134,722 14 5 


44,039,024 14 10 


Seeeeeeeeeeeeeenneces 





QUESTIONS PROPOSED BY THE CONSEIL SUPERIEUR 
DU COMMERCE IN ITS INVESTIGATION OF THE 
CURRENCY QUESTION. 

On Monetary Crises. 
1, What were the causes of the monetary crisis of 1863-42? 2, What 
analogies and what differences did that crisis present with preceding 
| ones? 3. Have monetary crises a tendency to become more frequent ? 
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Have they a tendency to become more general? 4. What ina country 
are the causes that regulate the rate of interest? 5. What are the 
causes which during the last ten years have influenced the price of the 
precious metals? 6. What are the causes which have recently reduced 
the amount of disposable capital? 7. Has there been a decline in the 
formation of savings, or a bad direction given to savings? 8. Hag there 
been an insufficiency of capital or an excess of enterprise? 9, Hag 
the establishment of several Finance Companies on the joint stock form 
exercised any influence on monetary embarrassments? 10. Are 
existence and the organisation of such Companies calculated to delay or 
hasten causes of crisis? 11. What influence has the participation of 
French capital in foreign enterprises exercised on the home market? 
12. What advantages or what inconvenience does the quotation at the 
Bourse of Paris of foreign securities and foreign loans present? 13. 
What during the last ten years have been the imports and exports of 
the precious metals? Are there any indications that the information 
collected by the Board of Castoms on the matter can be made more 
complete? 14. Has the displacement of specie taken place on a 
scale? 15. To what does that displacing give rise? Does it exercise 
a marked influence on the transactions in, and the lending of, money ? 
Are thure any means of destroying or limiting that action? 

On Paper Money. 

16, What is the utility of paper money? 17. Is the part played by 
that money tending to become very important? 18. Is it by issues of 
notes payable to bearer at sight, or by meuns of compensations by 
transfers, current accounts, cheques, &c., that edit has a tendency to 
extend? 19. Can the employment of paper g oney take an indefinite 
extension? If not, in what limits shall it be confined? 

On the Conditions of a good Paper Money. 

20. Under what conditions does the employment of paper money pre- 
sent no inconveniences? 21. Is the constant convertibility of notes in. 
dispensable? 22. Does the unity of the bank noje promote the circula- 
tion of it? 23. What are the inconveniences and advantages of 
the plurality of banks, whether general, or of limited circumscription? 

On the Establishments which Issue Paper Money. 

24. Does the Bank of France fulfil all the conditions required for a bank 
of issue? If not, what :aodifications would be desirable ir ita organisation? 
What advantages or what inferiority does the organisation of the Bank of 
France present in comparison with the organisation and the regime of 
banks, whether of issue or deposit, in other eountries, particularly the 
Banks of*England, of the United States, of Hamburg, and of Holland? 
26. Is there advantage or inconvenience in separating the Issue de- 
partment from the Discount department? 27. If the notes of the Bank 
of France were made a legal tender, as is the case with those of the 
Bank of England, would it have the effect of promoting the circulation 
of them? 28. What number of signatures ought a bank to require for 
its true security in the discount of bills? 29. Ought the issue of notes 
to be limited ? Ought the issue to be proportionate to the metallic 
reserve of the capital ? 

On Banking Operations. 

30, At what level ought to be maintained the metallic reserve of 
the Bank of France, in order to assure the convertibility of 
notes? 31. What are the causes which tend to reduce or ang- 
ment the metallic reserve, and the means to be employed to 
maintain the level of it? 32. What is the part played by, and the desti- 
nation of, the capital of the Bank? Ought the capital to be increased? 
What would be the effects of the increase? 33. Ought the Bank to sell 
wholly or in part the Government stock it possesses? What would be 
the effects of a sale? 34. Ought the capital of banks of issue to be in 
general a guarantee capital, or can it be usefully employed in the busi- 
ness of the bank? 35. What, for banks of issue, and in particular for 
the Bank of France, are the advantages and inconveniences of advances 
on deposit of securities? 36. Is the elevation of the discount the only 
efficacious means of maintaining or reconstituting the metallic reserve ? 
37. Is it possible to prevent variations of discount or to confine them 
within certain limits? 38. Is it possible to impose on a privileged 
bank a fixed rate of discount or even a maximum? 39. What are the 
advantages and inconveniences of small notes, especially as regards the 
maintenance of the metallic reserve? 40. Which of the following means 
of defending the metallic reserve presents the least inconvenience to 
commerce:—The raising of discount, the refusal of a certain number of 
bills, the graduating of the rate of discount aecording to the periods the 
bills have tojrun? 41. Does the present development of international 
transactions cause a certain dependence one on the other of the 
metallic reserves of all banks of issue? 42. What are the consequences 
of that dependence? Is it possible to put an end to it, or to re- 
strict it ? 











Aqriculture. 


THE SITUATION EXAMINED. 
THERE are few managers of landed property in this generation 
who have combined so largely the theoretical and the practical 
as Mr John Grey, so long known as of Dilston, the steward of the 
Greenwich Hospital estates in Northumberland. To large and 
sound views as to the true use and right manegement of Jand as 
proper'y, Mr Grey has united an intimate knowledge of the de- 
tails of practical husbandry. He has often been referred to by 
ourselves and other writers on agricultural topics as a reliable 
authority on what may be called the questions of the day as re- 
gards agricultural land, and we find that he has been recently 
giving sound advice to farmers on their actual position, which, 
all surrounding circumstances considered, is not a satisfactory one. 
As we have frequently said, there is nothing in the low price of 
grain which should prevent successful farming and profitable 
grain-growing in Engiaod, provided the farmere are free to culti- 
vate their farms in the best way their knowledze of husbandry 
would dictate, and without any other impediments than such a8 
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sncident to the nature of their pursuit. 
tng difficulties are not to be relieved by any such nostroms as the 
conversion of arable into pasture land, by partial abandoment of 
in-growing, and the like. These are the remedies we frequently 
Fr caggected by landowners. Mr Grey’s large experience leads 
him to tell another story. Speaking the other day at the Hexham 
Farmers’ Club, in reference to “the changes which had taken 
Jace in the prices of agricultural produce, and the means they 
might be able to devise to meet that change,”—on which subject 
he had been invited to reud a paper, but, in his 80th year he pre- 
ferred to make a speech. Mr Grey reminded his audience that he 
had several years ago soap to them the propriety of looking 
a-head in connection with our large imports of agricultural pro- 
duce. Formerly they calculated on selling their wheat at 60s per 
quarter, and were satisfied to obtain 5d per !b for fat meat: now 
wheat was at 40s per quarter or less, and meat had gene up to 8d 
or 9d per Ib. And there is every reason to believe that foreign 
supplies of corn will continue to keep our market prices low for 
the future. Corn was easily brought from distant countries 
without any material diminution of its value; while cattle in their 
transit were costly and liable to great risks. He had long ago told 
them that the condition of a farmer must be indicated by 
the extent of his breeding flock or herd, and the condition of 
his live stock generally. Now, the change had come to which 
farmers must accommodate themselves. The labouring classes 
ly and the manufacturing and trading classesin particular had 
greatly benefited by abundance of food and good wages, incident to 
an importation of coro, advanced in the last 20 years from an annual 
average of amillion anda half quarterstoeleven millions of quarters. 
Farmers must adapt “themselves as well as they could to a dif- 
ferent mode of cultivation, which would go to modify in some 
degree th® consequences of the reduction in the price of grain.” 
Some people said the land must be laid down to grass, but “that 
was a very fallacious solution of the question.” Certain portions 
of many farms, perhaps of most, may, without doubt, be usefully 
converted into permanent grass. That, however, must be well 
and advisedly done, and the expense of so laying down land to 
grass was by no means small. On this point Mr Grey made many 
practical suggestions. ‘ But they must extend their views very 
much beyond that, because all practical farmers are aware that 
they cannot provide the quantity of cattle required for the con- 
sumption of this country without bestowing on their lands a con- 
siderable amount of cultivation. They must have a rotation of 
crops; they must have hay and straw, as well as root crops, to 
keep the quantity of cattle.” 

As we have often said, it is by the increase of stock on arable 
land that the demands of our community must be supplied, not by 
grass grazing. This can only be effected by growing good crops 
of grain. The best land, of course, is easily well cultivated, but 
secondary and inferior lands must be treated better than they 
usually are. In such a year as the last, said Mr Grey, many of 
them must have sown crops of grain, ‘‘ which did not more than 
pay for carrying in and thrashing them,” He had seen such, and 
it struck him at the time, that upon a farm where 30 or 40 acres 
of oats were sown upon poor land, so small a return was obtaincd 
from it, that if only one-half had been sown with corr, and the 
other half hsd had applied to it guano or some other suitable 
manure, the farmer would have had as much upon that part of 
the farm as he would have had upon the whole without it, ani it 
would be in much better condition next year than now.......... 
There was nothing so bad as the starving system.......... It 
was not much to say, “I will have a certain number of acres in 
corn, but if the corn land was not in good condition, where is the 
profit?” He followed this up by making sundry practical re- 
comendations for increasing the growth of green crops, snd so 
growiog a smaller acreage of grain with larger acreable returns 
trom the land being in higher condition than at present. 

In reference to grass land, even when good, he said: “It was 
frequently said, but he thought it was an error, that the grazing 
farm was much more easily managed than that in tillage. In- 
stead of being more easily managed, he thought the greatest 
amount of judgment was necessary to manage to the greatest ad- 
vantage the stock alone. A man must not only know the de- 
scription of stock most suited to his soil, what kind it will bring to 
perfection with the greatest ease, and in the shortest time; andin 
the management of that stock he must exercise a ve ry great 
amount of judgment and attention.” In reference to noblemen 
and gentlemen who are called good landlords because they never 
turn out their tenants, Mr Grey asked the very pertinent question, 

What sort of tenants they were?” Generally “ good landlords ” 
of that kind are amongst the greatest obstacles to agricultural im- 
provement and successful farming. = 



























HOME-MADE OR PURCHASED MANURE. 
A CormesPONDENT writing from Cheshire, refers to what he con- 
celves to be a contradiction in our recent remarks on the 
farming of Hertfordshire, that is we refer in one place to the 
hecessity of combiaing improved cultivation with stock-keeping 
in modern farming, and afterwards quote a passage from the prize 
essay in which the marketing of produce and the purchase of 
manure may be rendered more profitable than making meat and 
manure at home. The contradiction is only apparent, arising, 


THE ECONOMIST. 


But the really prese- , perhaps, from the difficulty of explaining in detail the two different 
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farming systems in our necessarily limitedspace. The explana- 
tion is that the first proposition, i.e. that stock farming and good 
culture must be combined, is a general rule applicable to 99 one- 
hundredths of English agricultural land. That which Mr Evershed 
mentioned as existing in certain parts of Hertfordshire, where to 
seli the hay, straw, and roots, as well as the grain, has been found 
more profitable than to make meat and manare at home, is a Jocal 
and special exception. 

That part of Hertfordshire which lies within 20 or 25 miles os 
London is not neturally lard of great fertility, and certainly isnot 
generally favour:ble to feecing stock or to forcing on young stock, 
while it lies within reach of the best market in the world for what 
we may designate raw agricultural produce, namely, hay of all kinds, 
straw and roots. It was the district thus situated and circum- 
stanced to which Mr Evershed’s remark, quoted by us, applied. 


A considerable part of this district consists of meadow land, 
and speaking from an experience of many years, and after a some- 
what persistent disregard of neighbours’ warnings, “that stock 
will not pay you,” we do not hesitate to say that there is no way 
in which the meadow land of South Herts can be made to give 
so good a return per acre—taki:g one year with another—as 
sending the hay to London and bringing back good stable manure. 
So more may be made of straw by sending it to London, bringing 
back manure, than by consuming it at home either as litter or as 
forage. No doubt the wear and tear is great, but then there isa 
saving in other directions as compared with a system by which 
the hay and straw are consumed on the farm. Where mangold 
and swede turnips can be sold in ordinary seasons at from 18s to 
21s per ton, as is the case in South Hertfordshire, it is obvious 
that, if manure can be obtained otherwise than by feeding stock, 
it will be more profitable to sell the roots than to consume them. 
It is true that many of the farmers combine the plan of market- 
ing the greater part of their produce, with some stoek, for the after- 
grass of the meadows has to be fed, and a moderate dairy, well 
managed, is found to be profitable. Sheep will get fat on the 
after-grass ia moist seasons and where the land is drained ard in 
good condition, but in dry seasons, and upon the inferior land 
sheep bought in after hay mak ng make but small return for a three 
or four months’ run over the meadows. It is certain that much 
feeding of the meadows less:ns the produce of hay, though it may 
improve its quality, and that the hay-farmer finds it most for his 
interest to have as little stock as possible on his meadows after 
January until the bay has been carried. A bulky hay crop is his 
object, and that he will get in South Herts, provided there be a 
fair amount of rain a:d the land has been pretty well manured. 
A dressing should be given every third or fourth year. 

The following is our ¢ rrespondent’s letter, with the general 
principles of which we entirely agree :— 

TO THE EDITOR OF THE “ECONOMIST. 

Smr,—In some remarks you offer in your last week’s number on the 
farming of Hertfordshire, I meet with two passages curiously contradic- 
tory of one another. . 

You state your belief, on the one hand, “ that it is only by the com- 
bination of improved cultivation with stock-keeping of some kind that 
farming can be made profitable”; on the other, you assert, on the 
authority of Mr Evershed, that “the marketing of produce and the 
purchase of manure may be made much more profitable than making 
meat and manure at home.” 

The question raised is one of superlative importance to the present 
race of farmers. 

Assumiug a rotation of crop to be essential to the successful cultiva- 
tion of the soil, corn must alternate with roots 

The latter must, as a rule, be consumed on the farm. 

The fattening of cattle as well as sheep has become very profitable. 
Straw, whether as fodder or litter, enters largely into the economy of 
beef making. 


Further, the low price of grain has led to its use in fattening stock to |} 


an extent quite unprecedented. 

The manure heap is enriched accordingly. 

As the result then of a highly profitable process, such as cattle feed- 
ing has become, home-made manure is produced on the spot cheaper, 
and, if not better, quite as good as any that can be imported, not 
excepting that supplied by the horsekeepers of our large towns. 

In that very highly cultivated district more immediately surrounding 
Edinburgh, the custom has long been to dispose of the tarnip crop to 
the city cowkeepers (who remove it at their own expense) at a price 
per Scotch acre ranging from 18/ to 25. As a consequence the whole 
of the produce has been “marketed,” and the whole of the manure 
imported. 

Edinburgh is an excellent market, and farmers have grown rich on 
this traffic. Yet even the Mid-Lothian farmer has been induced, by 
the extraordinary prices of beef and mutton, to consume a large propor- 
tion of his turnip crop at home. 

Depend upon it, Sir, with the present relative prices of straw and 
manure, the farmer who makes the exchange at the cost, to him so 
heavy, of horse-power, wages, and wear and tear of gear, takes means 
sure enough, though being cumbrous and costly, of enriching his farm 
and impoverishing himself. Such at least are the convictions, derived 
from a dearly-bought experience, of a TENANT-F ARMER. 

Jan. 5, 1864. : 

We may mention that a species of market-garden farming is 
extending it-elf in the Suthers districts of Hertfordshire. Far- 
mers, who, from con(racting with large horse-keeping establish- 
ments in London, have a great force of manure, ti brocoli, 
white turnips, green peas, and other garden vegetable crops, with 
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considerabie profit, and in so doing, they enrich their land and 
prepare it for growing large grain crops. 


Forectqn Correspondence 
(FROM OUR OWN CORRESPONDEN™.) 
Panis, Friday. 
The Moniteur has published the following return of the Bank 
of France, made up to the 9th inst, The return for the previous 
week is added :— 


DEstor. 
Feb. 9, 1865. 
f 


c 

- 182,500,000 0 
7,007,295 24 
22,105,750 14 
4,000,000 0 
805,966,575 0 


Feb. 2, 1865. 
f 


Capital of the bank 
Profits, in addition to capital 


Reserve of the bavk and branches... 
4,000,000 0 
Notes in circulation and at the branches $12,425,525 0 
Drafts drawn by the bank on the branches of 
the bank payable in Paris or in the provinces 
Treasury account. 
Accounts current at Paris .. 
Ditto in the provinces 
Dividends payable 
Various discounts. 
Re-discounts . 


6,780,382 75 
86,605,976 8 
115,213,823 1 
28,216,804 0 
3,240,358 75 
4,267,876 46 
2,789,444 5 
10,925,989 86 


£,246,618 64 
86,966,331 16 
129,309,601 97 
93,730,151 0 scovee 
2,574,848.75 . 
4,826,873 36 
2,789,444 5 
9,897,778 50 . 
esevee 1,286,065,500 33 


1,267,921,267 81 
CREDITOR. 
f c 
318,454,492 94 
2,396,519 84 
322,560,428 27 
328,814,862 
13,806,031 
4,205,610 
14,925,600 


339,240,543 4 
643,554 0 
398,857,706 40 
307,446,199 0 
12,470,921 55 
4,248,210 0 
14,584,100 0 
9,205,400 0 . 
7,734,900 0 . 
17,573,750 0 


Cash and bullion 
Commercial bills overdue 

Ditto discounted in Paris 

Ditto in the branches 
Advances on bullion in Paris 

Ditto in the provinces.......0+-+++++ 

Ditto on public securities in Paris . 

Ditto in the provinces. 5 

Ditto on obligations and railway shares ... 27,30 

Ditto in the provinces. 17,928,050 

523,400 

355,850 
60,000,000 

12,980,750 
36,696,737 
100 000,000 
8,408,546 
208,008 
6,550,813 ! 
1,287,921,267 81 1,286,065,500 33 

The return of the Bank shows to-day a considerable increase in 
the stock of coin and bullion compared with that of last Thursday 
—not less than 20,786,000f. In the discounts there is unf: r- 
tunately a large decline—15,032,000f. As to the note circulation, 
it has fallen off 6,459,000f, and the deposits have increased by 
9,609,000F. : ; 

In consequence of the position in which the metallic reserve 
stands to the liabilities, the Bank has this day reduced its dis- 
count from 44 to 4 per cent., and the interest fur advances from 
5} to 5. 

The Bourse continues without activity, end for the reason stated 
in preceding letters—the abstention of great bankers and credit 


companies. Subjoined are the quotations :— 
Feb. 2. 
Cc 


r 
de 


522,600 0 
531,150 0 
60,000,000 0 
12,980,750 


Ditto in the provin 
Ditto to the State.. 
Government stock reserv: 
Ditto other securities .. 
Securities held 
Hotel and property of the bank and branches 
Expenses of management 
Sundries 


14 
88,696,737 91 
100,000,000 0 
8,408,546 0 
221,890 6 
6,754,389 71 


ow 


Societe Generale 
Comptoir d’Escompte 
Italian Loan 
Mexican Loan 


ao aRRScoo 


MEO O 
oe 
ke StI b 


RoScod 


to 
AS or 


ton 


South Austrian Lombard... 
Transatlantiques Francais .. 
Messageries Imperiales 
Credit Foncier Bonds of 1,000f at 
3 per cent. 
Do. Coupons, 500f, 3 per cent.... 
Do. o.  500f, 4 see 
Do. do. new, 500f, 4 
Do do.  100f,3 
Do. do, 100f, 4 as 
Do do. Communales, 500f. 398 75 
The inquiry ordered by the Government into the system of banks 
—the laws regulating the rate of interest, the causes of commercial 
crises, &c.—was opened by the Superior Council of Commerce on 
Tuesday. The sitting was, however, confined to the adoption of a 
string of questionsto be submitted to persons willing to give evidence. 
The ivquiry it appears is not to be conducted very actively, as the 
next sitting is only indicated for the17th. It is not at present certain 
dit on that the evidence will be allowed to be published in the news- 
papers as soon as given. In that case it will fail to attain the 
object for which it is destined—the enlightenment of the public; 
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for in this country a mass of such matter presented in a hage blue 
book has attractions for only a limited circle. 

An objection bas been made to what was said in my last letter 
on the part played by M. Wolowski in the controversy about 
banks of issue, on the ground that it leads to the conclusion that 
he is the sole defender in this country of the unity of issue, The 
language used does not admit of that interpretation ; but, as the 
matter is regarded in these parts as of some little importance, jt 
may be well to state distinctly that, though M. Wolowski jg a 
very active and very able defender of the doctrine of unity of 
issue, he is by no means the sole one. That doctrine was sy 
ported in the famous discussions on hanks in the Academ of 
Moral and Political Sciences, and in the Senate, and it is advo. 
cated in the remarkable series of articles about banks now bej 
published in the Semaine Financiere. Even M. Isaac Pereire, in 
his pamphlet, points out a plan by which, ia the event of unity 
continuing to triumph over plurality of is.ue, unity might be made 
useful to the public,—namely, by the formation of new estab ish. 
ments, charged, in return for good and valid guarantees, to issue 
notes of the Bank of France,—the said notes being ceded to them 
on terms which would procure them an advantage.* 


I have been favoured with the perusal of the resolutions rela- 
tive to mercantile shipping which was adopted by the Superior 
Council of Commerce after an elaborate investigation into that 
matter, but which have not yet been issued to the public. Thege 
resolutions demonstrate with great power of argument the advis- 
ability and even necessity of allowing ships and materials for ship. 
building to be imported into France free of duty, also of abolish 
ing tonnage and differential duties. After passing such sensible 
resolutions, it is to be regretted that the Council in an after sit. 
ting should have thought fit (as you were informed last week) to 
modify the first one by adopting an import duty of 2f the ton on 
ships, a duty bad on principle, and utterly useless as a protection 
to French shipbuilders, or as a source of revenue. 


For some weeks past the wholesale and retail trades of Paris 
have been in a very depressed state, and the consequence of it is that 
in January as many as 160 bankrnptcies were declared, a greater 
number than for a long time past. In December there were 121, 
and in November 92. 


Messrs Arles Dufour and Co»., of Lyons, in a circular on the 
silk trade, dated the 3rd, announce that neither the pacific news 
from America, nor the «exhaustion of stocks from the extreme 
East, nor the fears of the next crop in Kurope, have been able to 
maintain activity in transactions; but that, nevertheless, all 
holders display great firmness, owing to the rarity of all sorts 
of silks. 


The following is the amount of the imports and exports of 
precious metals during the whole year of 1864, compared with the 
two preceding years :— 

GoLp IwrorTep. 
1864, 1863. 
francs francs 
110,093,766 83,266,419 
353,902,257 ... 286,467,015 


1862. 
francs 
- 119,011,128 
282,815,419 


Bullion 


463,996,023... 369,733,434 ... 401,826,547 
Gotp Exporrten. 
32,810,523 86,117,505 


. 41,457,399 
310,926,420... 271,688,705 


«.» 195,381,509 


343,736.943 ... 357,756,210 
Srtver I[mporTep. 
63,414,422 27,564,966 
204,314,972 ... 183,435,275 


. 236,788,908 


. 27,496,401 
«+ 103,939,191 
267,729,394 ... 161,000,245 . 131,485,592 

Srtvrr Exportep. 

134,106,666 ... 126,123,911 

175,739,091 ... 103,216,950 


vee 116,051,205 
. 101,564,700 


217,615,905 


809,845,757 ... 229,840,861 ... 
and to which the 


The countries from which the imports came, 
exports weut in 1864, were the following :-— 
GoLD 
-——Imports—_-+, 
Bullion. Coin. 
francs francs 
103,730,888 ...137,567,460 ... 
Belgium 267,570 ... 8,764,778 ... 
Zollverein 191,790 ... 67,832,400 ... 15,969 ... 3,188,367 
Kingd. of Italy 4,023,690 ... 77,782,965 ... 38,160,200 ...132,033,300 
Spain ee ve wee 29,067,990 ... 38,866,568 
Switzerland ... ee “ sia ba one see 21,853,278 
Roman States. 3,420,000 
.-- 961,200 
. 59,468,100 
46,800 
27,626,166 


-——Exports—_ 
Bullion. Coin. 
francs francs 
66,480 ... 17,948,394 


England 
67,314 ... 5,544,252 


342,000 ... 488,300 ... 
1. 61,471,259 . 


United States. ies eu 
Other countries 1,537,878 432,570 ... 


110,093,766 ...853,902,257 ... 32,810,528 ...810,926,420 
* See second edition of “La Banque de France et !’Organisation du 
Credit en France,” pagos 130, 131, 132. 
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SILVER. 

———|mports—_,, —— Exports——, 

Bullion. Coin. Bullion. Coin. 

francs. francs. francs. francs, 
England; ...... 24,939,234 ... 14,520,856 ... 6,964,702 ... 19,240,828 
Belgium ...... 5,320,016 ,.. 15,378,840 ... 10,221,752 ... —— 
Pelversin .. 48,867 ... 35,789,818 ... 208,827 ... 6,349,100 
eaten © ciccoeese vee ene 85,596,765 ... 940 ... 1,122,015 
Ringd.ol Ttaly 26,443,864 ... 89,426,244 ... 1,883,600 ... 8,698,400 
Switzerland ... ia Ct aa ; fay 552,421 
Turkey......++« lag, sea eg me 72,200 
Egypt ..-.s0+e ee ale 2 ce ak ca coe en 
British India... s,s aee ene 64,975,800 ... 67,802,000 
me hae hog v 6,896,400 ... 6,709,000 


Sei om. I eo ie alae 

Other countries 6,278,941 ... 18,361,849 ... 43,460,145 ... 40,565,059 

63,414,422 .,.204,314,972 ...134,106,666 ...175,739,091 

Turning the preceding totals for 1864 into English money, 
we find that :— 


£ 
The imports of gold Were ........esesseereeseere + 18,559,840 
The exports of gold Were .........ssceseereeeeeee 13,749,477 
Excess of imports ..... subeqensscconncess . 4,810,363 
£ 
The exports of silver Were.......ccseresesereeees 12,393,830 
The imports of silver WeTre.......sesssesesseeseees 10,709,175 
Excess of exports .....0+000+ avucieesqunes 1,684,655 


Deducting the excess of silver exports from the ¢xcess of gold 
imports, it appears that during the year 1864, the stock of precious 
metals increased by 3,125,608/. As to the amount sent to the 
East, it was 2,378,724/ in gold, and 194,936/ in silver to Egypt; 
§,311,112/ in silver to British India; and 524,216/ in silver to 
China, the whole being 8,408,988. 


Subjoined is the market report :— 


Frour.—At Paris, the long-continued depression has discouraged hold- 
ers 80 much, that they no longer attempt to struggle against it; and they 
are consequently bringing their stocks to market. Yesterday, quota- 
tions ranged from 42f to 46f the sack of 157 kilogrammes. Six 
marks disposable, were 46f; March and April, 46f 25c; and May and 
June, 48f. ——— say 

Wueat.—At Paris, yesterday, sales were difficult, and prices had a 
downward tendency :—Choice white, 25f 50c; red, 25f; first quality, 
24f 50c; current sorts, 24f; and other sorts, 22f to 23f. ; 

Corron.—The sales at Havre, in the week ending Friday, were 3,863 
bales and piculs, and the arrivals 6,605. The closing quotations were 10f 
to 15f lower for United States sorts; 17f to 20f lower for Brazil and 
French West India; 15f to 20f for Surat and Tinnevelly; 15f to 25f 
for Madras; 15f Bengal; 25f China; 20f Egypt. Low New Orleans 
was consequently 210f the 50 kilogs ; good ordinary, in Broach, 200f ; in 
Tinnevelly, 185f; in Madras, 180f; in China, 150f; and in Jumel, 275f. 
The stock was estimated at 65,420 bales; at the corresponding date of 
last year it was 35,250. The sales this week have, on the whole, not 
been numerous, but prices are firm. Yesterday, Madras, for delivery, 
was 180f and 185f; Jumel, 275f; Oomrawuttee, 202f 50c; China, 
160f. 

Corrrr.—At Havre, in the week ending Friday, the sales were 100 
sacks Hayti Port-au-Prince, disposable, 83f the 50 kilogs in bond ; 2,000 
ditto, for delivery, same price ; 900 Gonaives, disposable and for delivery, 
89f; 100 Cape, disposable, 87f; 200 ditto, for delivery, 86f 50c; 100 
St Mare, for delivery, 91f; 1,000 Rio, not washed, disposable or in the 
port, 75f to 83f; 501 Bahia, 81f; 100 Ceara, 82f; 25 Costa Rica, 92f 
(high duty); 25 Malabar, 90f; a quantity of Guadaloupe habitant, for 
delivery, 145f duty paid; and a small lot of ditto bonifieur, 150f. By 
auction, various lots of different sorts of damaged were sold; also 11 
sacks Mysore sound, in bond, 68f. This week, Gonaives, for delivery, 
90f in bond, and 89f; Cape, 87f; Hayti, for delivery, 82f and 83f; 
Rio, 75f to 82; Jeremie, 82f; St Mare, for delivery, 91f; Costa Rica 
(high duty), 89f 50c to 91f; Mysore, 87f 50c. At Nantes, last week, 
80 bales Reunion, féve ronde, 152f 50c the 50 kilogs duty paid. No sales 
this week. At Bordeaux, last week, 100 sacks Rio washed, 108f; 79 
Mysore, 113f 50c; a small lot of Guadaloupe, for delivery, 157f 50c; 
and some bonifieur ditto, 161f 25c. This week, La Guayra, 105f to 
210f; and Rio washed at prices not given. At Marseilles, last week, 
there were no sales, owing to holders having demanded a considerable 
augmentation in price, and there have been none this week. 

Suear.—At Havre, in the week ending Friday, business was not 
active: 100 casks French West India, disposable, 40f 50c, bonne qua- 
trieme, duty paid, the 50 kilogs; 4 ditto, 57f 50c on sample, and a small 
lot at 53f; 1,000 casks Havana, disposable or in the port, 30f 50c, No. 
12, in bond ; and some small lots at 31f. The arrivals were unimpor- 
tant. This week, Havana, No. 12, 30f and 31f; Cuba, 49f. At Nantes, 
300 sacks Reunion, 52f on sample; 211 ditto, old, 57f, equal to 53f 
bonne quatrieme; 66 at 55f 3q@ Small lot of French West India, 52f; 
1,700 casks Havana, for delivery, at prices not stated. This week, 
Reunion, 50f on sample, equal to 51f 5Cc bonne quatrieme; and some 
at 52f 75c bonne quatrieme, and on sample 53f 75c ; French West India 
at prices equal to 49f 75c bonne quatrieme, also some at 46f 25¢; Mau- 
ritius, at Falmouth for orders, 30f 25¢ No. 12, floating conditions, cash. 
At Bordeaux, last week, a small lot of French West India, 51f, bonne 
quatrieme ; some Guadaloupe, usine, 63f ; 3,580 sacks Reunion, 52f 50c, 
bonne quatrieme; 5,542 at 53f ditto; 1,500 Mauritius, 53f ditto ; 375 
casks Havana, 31f 50c, No. 12 of Holland. This week, French West 
India, 49f, bonne quatrieme. At Marseilles, last week, 3,000 bales 
Reunion, 53f, bonne quatrieme; 3,400 ditto, 52f 50c, same basis. By 
auction, a quantity of damaged Havana. This week, Reunion, 52f 50c, 
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bonne quatrieme of Nantes; French West India, 33: ne quatrieme 
of Havre (conditions of Marseilles). se s 

InpiGo.—The demand at Havre, in the week ending Friday, was 
more active, about 100 chests having been disposed of, part of them 
for Russia. The prices obtained were at the estimates to 50c above. The 
arrivals were 123 serons Guatemala, and 12 chests Bengal, the latter 
were of the new crop. The estimates of the brokers for that crop are 
established on the same basis as in 1864. This week, Bengal at a 
premium of 50c, and by auction at 8f 50c and 10f 80c the half kilo- 
gramme. At Bordeaux, last week, the sales were 34 chests Madras, 
20 — 24 Kurpah, 4 Vellore, at established prices. No sales this 
wee 

Hives.—Sales at Havre, in the week ending Friday, were active: 
1,960 dry La Plata, 72f 50c for light to 107f 50c the 50 kilogs; 538 
Monte Video salted mataderos cow, 42f; 778 Uruquay salted cow, 48f; 
1,200 ditto ditto, damaged, 43f 50c to 44f ; 700 Rio Grande salted cow, 
46f 50c ; 2,375 Pernambuco, drysalted, 57f; 600 Valparaiso salted ox, 
52f ; 2,576 ditto cow, 46f; and 291 New York salted ox, 40f, There 
was also a public auction of different sorts of sound and damaged, at 
which out of 4,000 offered, 3,733 were sold. The arrivals were extraor- 
dinarily numerous, exceeding 78,000, and numerous bales. This week, 
Rio Hacha, dry, 60f; Valparaiso salted cow, 46f 50c and 47f; Rio 
Grande salted ox, 55f; Monte Video dry ox, 115f; ditto cow, light, 75f 
and 80f ; Rio Janeiro ox, 52f; cow, 44f£; Monte Video horse, salted, 
42f 50c; Calcutta calf, 1008. 

Woot.—The sales at Havre, in the week ending Friday, were 100 
bales La Plata, unwashed, If 75c to 2f 424 the kilog; 9 ditto, washed, 
a froid, 2f 85c; 34 washed, a chaud, 6f 25¢c; 24 Bombay, washed, at 
prices kept secret. The arrivals were about 1,300 bales. This week, 
Peru, washed, 2f 5c and 3f 5c. 

TatLow.—At Havre, in the week ending Friday, the sales were 90 
casks La Plata, disposable, 50f to 51f; and the arrivals exceeded 2,600 
casks. This week, La Plata, for delivery, 50f; and Buenos Ayres, 
= son At Paris yesterday, the 100 kilogs, octroi duty included, were 

20c. 

Spraits.—At Paris, yesterday, 3-6 first quality, disposable, was 51f to 
52f the hectolitre. At Bordeaux, the day before yesterday, 3-6 Langue- 
doc, 86 deg., 73£; beetroot, first quality, 62f. 




















































































COMMERCIAL AND MISCELLANEOUS NEWS. 





The Shipping Gazette thus reports the state of the freight market :— 
High-classed ships are more in request for outward cargoes from Lon- 
don to India. The tonnage on the berth for India, China, and the Cape 
of Good Hope is 39, 000 tons, and that for Australia and New Zealand 
48,000 tons. Goods have been shipped as low as 5s and 7s 6d per ton 
for Calcutta, but there is now a firmer feeling, and rates hardening. 
Improved rates are offering for Bombay. Coal freights to India are 
firm, and the tonnage offering for Aden, Bombay, and Galle, does not 
meet the requirements. Homeward chartering from the East is almost 
at a standstill. 

Statement of deposits at the Mint of the United States, the Branch 
Mint, San Francisco, Assay office, New York, and Branch Mint at 
Denver, during the fiscal year ending June 30, 1864 :— 


GoLp. Total. 









Description of Bullion. dols c¢ 

Fine DALS ..ccccccccsccccscccoccesescocosocoocscsees: weeeccececccscocecseceecs 542,443 52 
Urparted Bari....cccce. ceccccccoccesocccnccncenenscncecsoozensscooonseose 128,896 95 
United States bullion........cssscrsssersssrenssessenscsceseeneces 22,048,925 27 
United States Coin .........ccccccccrsccscscccessccscscccssccscccsccssoes 64,662 15 
Jewellers’ bars.. 351,648 7 
Foreign coin..... 282,112 23 
Foreign bullion 568,301 73 
Total GOld.......ccrcccorcccccceccccscccccsconcsscocccccccssocscsccece 23,986,989 92 

SiLvER. 

TORI sccccdcccsvcssticncesespcecivnsssaveqsacun tecsusbeunscosetisessesianaiead 119,379 51 
United States bullion... 487,438 83 
United States Coin .cc..cccccccsccccccsccccccccescrcocccnseccosesscccocese 46,718 66 
TOWEMOrs’ DATS. cocccocceccocceccocccecescnccsoccceocesoscoossonccencecsess 89,236 40 
Foreign COIN......c.ccccrccoccsccessscccsccccserccssensestocscesetecsecsces 166,619 86 
Foreign bullion ... 24,425 29 
Total silver .....cccccccccoccccsccccccscccsccccsoccescocscocescesenns 933,818 55 
Total Gold and Silver............sscccesesscsesersesencssresesees 24,920,808 47 
Leas re-deposits at different institutions ........cseeeceeees 908,066 98 
Total deposits .....c.ccccscccrccccccercssscsoceccsssoosereee eececece 24,012,741 49 


Statement of the coinage at the Mint of the United States, the 
Branch Mint, San Francisco, Assay office, New York, and Branch Mint 
at Denver, during the fiscal year ending June 30, 1864 :— 






















Goxp. Value, 
Denomination. Pieces dola c 
Double eagles .....cccccccccscscsccoscrssccccccccccvesccsce 1,073,282 21,465,640 0 
TERIOR ceccccccocesee 8,589 . 85,800 0 
Half-eagles ... 10,300 . 51,500 0 
Three dollars... 5,490 16,470 0 
Quarter eagles 9,274 28,185 0 
Dollars .....000 6,750 . 6,750 0 
Fine bars ...... oo ous 1,847,073 34 
Unparted bars ....ccrccocccccccccccccsccscccccscscccooesese 486,329 97 
Detal Get ccacecerccccecesesren-connsrenanonontne 1,113,676 23,982,748 81 

SILVER. 

ocasocceccounsosccsescetsccecnscooosecesesonesoonesens 23,170 23,170 0 
967,970 . 483,985 0 
89,900 . 22,492 50 
140,370 14,087 0 
90,370 . 4,518 50 
370 . ll 10 
a 201,872 $9 
850,086 99 
TWO COME PECCES ccccccccccnccccsnccscocccsvcccscsosccccee 1,822,500 2... .0cc0se ° 36,450 0 
Cent pieces ..screrrereesereeerencesenee abictecccomscciatin’ 42,735,000 rece conse o 427,350 0 
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Statement of gold and silver of domestic production, deposited at 
the Mint of the United States, Branch Mint, San Francisco, Assay office, 
New York, and Branch Mint at Denver, during the fiscal year ending 


June 30, 1864 :— 


























Gop. Total. 
jon of bullion. dols. 

Coteus’ = csccceseeeesecarssspsensescesenanssnncseceeesersnensnensenenes 15,071,422 
Colorada - 2,°38,°84 
Oregon ......... - 2,162,147 
Nevada Territory ° 1,618 
Hdiaho Territory +» 2,106,568 
Nerth Carolina .. ee 6,093 
Arizona .....0..0+0+ 3,889 
Washington Territory 7,347 
Parted from silver .. 3,404 
Mint bars .......00- copessococes _ 117,347 
Total Gold .......s000008 epecccccesececescoscscesesoooossococooooooces 22,048,925 
P SILv dols. ‘ 
Lake Superior ......... A esccees ; 8,765 
Nevada Territory 311,837 
SOnora....... 000-00 f 45 
Pharted from gold ..........sscerssereessesseseserees 166,791 
I, .<nccnceccecoccenpnssonssnensanosnsosoossocoscasonnsescoosnes 487,438 
ie 22,536,364 





Total gold and silver of domestic production .. 


Summary exhibit of the coinage of the Mint and 
close of the year ending June 30, 1864 :— 


branches to the 




















Commence- Gold Silver 
ment of Coinage. Coinage. 
Mints. Coinage. Value. Value. 
dols. dois. 
Philadelphia  ..........cecseressseeresserereeeess LIBS —accoce 411,158,087 ...... 98,299,074 
San Francisco........ s 181,111,516 3,884,580 
New Orleans (to Jan. 31, 1861) 40,361,615 re 
Charlotte (to March 31, 1861)... 5,048,641 
Dahlonéga (to Feb. 28, 1861) 6,121,919 
Assay office, New York .... 133,103,261 1, 781,295 
TRRITEE cococececcocecenesecsccsecveccccnecescescoes 486,329 20.06 
Total ..ccccovosccccccescvsceececces cenetererecccesceccoces TTZ,A21,471 cree - 133,804.947 
Commence- Copper 
ment of Coinage. -——Entire Coinage.—. 
Mints. Coinage. Value. Pieces, Value. 
dols. dols. 
Philadelphia .. 1793 ... 3,705,723 ... 813,383,834 513,162,885 
San Francisco...........00-++++ 1854 ... ose «- 17,001,103 184,996,097 
New Orleans (to ‘Jan. 1838 ... ove 94,890,695 ... 70,271,652 
Charlotte (to March 31, iss 1838 ... = = 1,206,954 ... 5,048,141 
Dahlonega (to Feb. 28, 1861).. 18388 ... _ ow 1,381,780 ... 6, 121,919 
Assay office, New York ..... - 1K .. oe one eae es 134,844,617 
BDUIDER ccoceccvesccccsencenesnesecese 1863 ... so 486,329 
ee eo ccesenecoceces 3,705,723 .. 927,864,366 ... 914,932,142 


The following is the number of hogs packed in America last season, 
with the estimates for the current season :— 





packed 1863-64. 1864~'65, 
— “a 291,822 160,145 
115,577 104,469 

141,702 78,086 

428,261 412,700 

136,560 53,500 

33,522 19,900 

| en face EE csssciets 828,775 


An aecount of the importations and exportations of bullion and specie 
egisteredin the week ended February 8, 1865 :— 
Geld imported into the United Kingdow 











Countries from which imported. Coin. Bullion. Total 
oz. oz. oz. 
FYANCO ..s...cssversvessccssccscseneronenes « snseneneceses 525 ae eo awe 525 
4750 ... ° 4750 
eee os 2319 
68375 200 71148 
7929 ... 10269 
1000 ... 2 ooo 1000 
Tek on 164 888 
Aggregate of the importations registered in 
the Weel ...cccce0e. eeececsecocecscscesscscecsesceees 83303 4x ST596 see 120899 
Approximate value of the said importations £ £ £ 
computed at the rates specified below ...... - oe _ sam ooo 466534 


-——— 


Rates of valuation... ........c..ccccesesessesessesPOF OZ \ at Fe 
(3 7 108 4 o 0 
Silver imported into the United Kingdom. 



































Countries frem which imported. Coin, Bullion, 
Oz. oz. 
9352 64000 ... 
12899 ... eee oo 
153... 25704 ... 
3829 ave 1840 ... 
ae of the importations pene in 
OGRE crccccesccececsecccocnccace. eecce enncee 26233 4. 91544 ... 117777 
Approximate value of the said importations £ z £ 
computed at the rates specified below ...... 6569 ... 25175 ase 31744 
sd 
é 18) 
Rates Of valuation "..........ccssssssenseeeesPer OZ to eco eee 
5 ly ; 
Gold exported from the United Kingdom. 
o Coin. ~ 
Countries to which exported. British. Foreign. jBullion, Total 
Oz. oz. oz Oz, 
ose eee 22050 ... 44400 66450 
STR tw eee eee 371 
12850 ... ove ee 12840 
2D ane ove ° 29 
Aggregate of the exportations 
registered in the week ...... 13250 22050 ou 44100 ase 79700 
Approximate value of the said £ £ £ £ 
exportations computed at tne 
Tates specified below ...-.e.«s 51592 ave 84066 163355 ase 99013 
£sa4 £sda @e@ 
Rates of valuation........per0z 317 10$ «2 316 3 we 317 7 wee ess 


Slane 
— 
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Silver exported from the United Kingaom. 
——Coin. 

















Countries to which exported British Fereign, Bullion, Total, | 
oz. oz. oz. cz. 

Holland .....sse-eeeeresereseeeeees coo oe 3200 ... 384000 ... — gg7a99 
France .. ose woo 1400 ... 6400... 7800 
Egypt .... 2 - 348... 292160 ... 64680...  B571g8 
Other Countries 2.2. ..00..scereees eee ove 8000 a. on os 8000 
Aggregate of the exportations 

registered in the week ...... 348 we 204760 .. 455080 ... 760183 
Approximate value of the said & £ £ £ 

exportations computed atthe 

rates specified below ......0+ 89. see T5873 ae 125147 .. | 200109 

hibited eee asenisiaiag 
sd s d sd 

Rates of valuation ........ peroz 5 li 4 ll} 5 6 


Annexed are the returns of the Bank of Bengal for the weeks ¢ ending 


Dec. 20 and Dec. 27, 1864 :— 


















Liabilities. Dec. 20. Dec. 27. 
Proprietors’ capital, paid Up ........sseserssssessererees £1,877,035  ... £1,877,085 
Sub-criptions to new Stock . . + 822,964 ... 322,964 
Reserve fund .... 186,595 ... 186,595 
General treasury 647,575 ... 782,696 H 

Sener 661,112 ... 695,448 ] 
Other deposits at head office and branches... 2,203. 170 ... 1,959,999 } 
Bank post bills, &e. ........0.008 senceecevecceese Te ‘ces 20,940 
Bank notes outstanding 38,870 ... 38,669 / 
SS ELLE LOL TG, | 

6,064,459 ... 5,986,916 

Aseets. Dec. 27. Dee. 27, 
Government securities, investment No. 1 .........++ £326,705... £326,705 
Loans on Government securities at head office and 

DEADCHES ........cccccccrccscesceccessccesocecscccsccocsssce 3,418,143 ... 1,416,743 
Accounts of credit on ditto. puenanton 191,807 ... 180,800 
Merca: tile bills discounted at ditto 1,059,146 ... 1,094'354 
Dead stock ditto.......c...cccesssesees 88,258 ase 38,314 
Stamps ditto .......... 1,055 ... 1,033 
Balances with other banks 56,975... 65,057 
BeRIIAD oc. cocccrsccecsssoooseconcccbenevenccotooesotcoenescoesee 61,920 ... 62,1 
Treasury reserve in coin at head office and branches 58,430 ... 139,698 
Cash and currency notes at head office and branches 2,852,018 ... 2,662,069 

6,064,457 5,986,918 
- - - — — Sn 








TO READERS AND CORRESPONDENTS, 
Communications must be authenticated by the name of the writer 


The Kditor of the EcoNnoMIST cannot undertake to return Tejected 
communications. 


Che Sankers’- Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


(From the Gazertrz.) 


Aw Account a tothe Act 7th end Sth Victoria, — = 
edmesday, the 8th day of February, 1865. 


— DEPARTMEN7Z. 


32. for the week ending 













Notes 188000 .orcecrererseresseseees 28,431, 230 | Government Debt ......00...000 
Other Securities ... 
Gold Coin and Builion 
Silver Builion ......... 
28,421,230 
BANKING DEPARTMENT, 
£ | 
Supttent Capita) ...c..008 14,553,000 | Government Securities(includ- 
- 3,608,953} ing Dead Weight Anauity) 11,028,211 
Pabls Deposits, including Ex. Other Securities . 
chequer, Savings Banks, BRSCBD ccccccccccsccccece 
Commissioners of Natiena) | Gold and silver COiMeccccccccece 740,381 





Debt,and DividendAccounts -6,252,892 

ther Deposits..........00.seescees 13,814 063 | 

Seven Day and other Bills...... 463,950 
38,€92,858 | 38,692,858 


Dated the 9th February 1865. GEO. FORBES, Deputy-Cashier. 


THE OLD FORM, 
The above Bank accounts would, if made out in the old 
form, present the following result :— 





Liabilities. & ! £ 
Circulation (including Bank | Securities 29,908,102 
ene ee 20,743,805 | Coin and Bullion....... 14,511,611 
Public Deposits . 6,252,892 | 
Private Deposits 13,814 063 | 
40,810,760 | 44,419,713 


The balance of Assets above Liabilities being 3,608 9521, as stated in the above 
account under the head Kzst. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
exhibit— 










A DECREASE of Circulation Of .....c.cccccccsccssssssccssccscceses £254,673 
An increase of Public Deposits of.. 711.440 
A DECREASE of Other Deposits of - 633,931 
No change in Government Securities. 
A pEoREaseE of Other Securities of 132 $81 
An rxcrease of Bullion of ..... ° 50,388 
4n IncREass of Rest of., 94,670 
An INCREASE of Reserve ‘of . ence 302,582 


Notwithstanding the increased demand for’ money, a rather 
considerable augmentation has taken place in the reserve, 
while some addition has also been made to the bullion. The 
decrease in the other deposits is more than compensated by 
the influx of Government money. 

Subjoined is our usual table, affording a comparative view of 


the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
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a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1855 :— 


£ £ £ 

20,486,666 | 21,236,312 | 20,444,454 | b } 20,743,805 
axes] 4,463,869 | 4984,989 | 6 952,808 | 7,254, | 6,252,892 
10,047,316 | 15,526,334 | 13,596,356 | 12,882,226 | 13,814,063 
- 11'558.652 | 11,101,802 | 11,043,079 | 11,124,584 | 11,023,211 
14,566,989 | 17,811,439 | 19,149,327 | 19,701,933 | 18,787,891 
7,229,785 8,881,756 
12,757,760 | 14,511,611 

5p ¢ 5p. 

90: 


894 
883 4d 


19,168,309 | $889,601 | 7,960,351 
16.042, 949 | 14,070,651 | 13,472,271 
j bp. 7p. c. 

93 908 
t o's sth “ os a8 378 25 12% 20 
Exchange on 195 5 10 | 2615 20 |25 17% 25.25 3: 
a enedom ditto...11 16 16}11 16 1611 155 16, 11 7 18 {12 144 
— Hamburg (Smonths)) 13 53 6} | 18 7} 7a | 1s 7 74} 188 8h | 137% 7h 


Race eget insnouamnsnineneneneneisenninaniieyiatip annem naa 
In the corresponding week of 1855, the formation of a new 


Ministry under Lord Palmerston had followed the resignation 
of the Aberdeen Cabinet. The Russian ports in the Black Sea 
had been declared to be in a state of blockade. 

In 1862, 2 proposition had been made to certain houses in 
London to borrow 4,000,000/ on behalf of the French Go- 
vernment, for three months, at 4 per cent. per annum, with 4 

r cent. commission, against the deposit of 3 per cent. rentes. 

he first issue of Government paper currency in India had 
been effected. The Committee charged with the examination 
of M. Fould’s plan for the conversion of the 4} per cent. rentes 
into 3 per cents., had reported in favour of the scheme. The 
money market in London had become unsteady, chiefly owing 
to the rumours of the impending loan on French rentes. 

In 1863, the refusal of the Duke of Coburg to accept the 
throne of Greece had been announced. The manifesto of the 
new Pasha of Egypt had been received with general satisfac- 
tion. The conduct of Mr Christie in Brazil was the subject of 
much discussion. The money market had become easier. 

In 1864, the war in Schleswig was being continued. The 
allies had taken Fahrdof, and the Danes had evacuated the 
Dannewerke, leaving behind 60 guns, besides material of war. 
The Austrians had pursued the Danes to Flensburg. Austria 
had announced her secession from the treaty of 1852. Duke 
Frederick had been proclaimed in Flensburg. The Maories 
had suffered a severe defeat in New Zealand. The Queen of 
Spain had consented to the marriage of the daughter of the 
Duke de Montpensier to the Count of Paris. The Russian 
police had apprehended 1,000 persons in Warsaw and the pro- 
vinees. Austria and Prussia were pressing Turkey to send an 
army to the Principalities, where great excitement prevailed. 
In America, General Longstreet, who had been reinforced, was 
advancing on Knoxville. The Confederate cavalry, under 
Forrest, had been defeated. At New York, a heavy decline 
in stocks had taken place. The Austrian Minister of Finance 
had opened a subscription for a new lottery loan of 40 millions 
of florins. The English funds had slightly improved on 
account of rumours of an armistice between the Germans and 
Danes. The demand for discount was moderate. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1855, a deficiency of 
4,519,6731; in 1862, a deficiency of 2,285,105/; in 1863, a 
deficiency of 5,551,971/; and in 1864, a deficiency of 
6,819,7077. In 1865, the deficiency is 4,973,828/. 

Discount anpD Monsey Marxet.—An active demand for 
money has prevailed throughout the week, and the rate for | 
the best short paper has risen to 5 per cent. This afternoon, ! 
although the supply was rather more ample, no business was 
done under the Bank minimum. The reduction of the Bank 
of France to 4 per cent. has rot hitherto affected our market. 

exed are the current charges for paper of various dates :— 
APD GR nce cneveinservonsdsennsteanainiienste 5 per cent, 
. 5 per cent. 
.. 54 per cent. 
6 months—Bank bills ... .. 5$ per cent. 
6 months—Trade ditto 6 per cent. 
On the Stock Exchange this morning there was a good 
mquiry for short loans at 44 to 5 per cent., but later in the 
day they were offered at 4 to 44. 
The following are the rates of interest allowed on deposits :-— 
Joint Stock Banks *4 per cent. 
4 per cent, 


Do, with seven days’ notice 41 per cent. 
Do. fourteen days 44 per cent. 


* At the London and Westminster 3 per cent. only on sums below 


jis ld 


About 10,000/ in bar gold was taken from the Bank yes- 
terday for exportation. There were no operations to-day. 
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On Wednesday, the 15th instant, tenders will be received 
at the Bank of England for Government bills of 300,000/ on 
India, cf which not more than 120,000/ will be drawn on 
Bombay. 

The Committee of the Stock Exchange have appointed to 
day a special settling day in the shares of the Norwegian 
Charcoal Iron Company, for bargains on and after the 1st Sep- 
tember, 1864, not to be marked in the list at present. The 
Committee also ordered the shares of the Anglo-Egyptian 
Bank (Limited) to be quoted in the official list. 

The settling day of the Italian Five per Cent. State domain 
loan has been fixed for the 16th instant, the serip to be 
marked as 102 paid or fully paid. 

The return of the Bank of France this week is more favour- 
able than for some time past, and sufficiently explains the re- 
duction in the rate of discount yesterday. The following are 
the changes — 


Treasury balance 
Current accounts 


Circulation 
Bills discounted 
Advances 
The following are the rates of discount in the chief cities 
of the Continent, showing a decline at Paris and Hamburg :— 
Bank Rate. Open Market. 
Per cent. Per cent. 


Carr rons 


64 . mths’ bills. 
_ 7 ose 
Enetish Funps.—The public continue to realise stock, and 
the floating supply being therefore large, prices have again 
fallen. The monthly settling took place to-day, and business 
was comparatively limited, attention being chiefly directed to 
the arrangement of the account. At the official close, Consols 
were quoted 89 to 89} for money, and 893 to 894 for the new 
account in March, a fall on the week of about % per cent., but 
after regular hours a somewhat better feeling prevailed, and a 
rally took place of an eighth. Reduced and New 3 per Cents. 
were quoted 88} to 883, and India 5 per Cents., 103% to 1033. 
‘Indian bonds remain without change, at 10s to 15s prem., 
while Exchequer bills are rather firmer at par to 5s prem. 

Forzien Srocks.—The market has been dull throughout 
the week, and the changes have been mostly im an adverse 
direction. Turkish Consolides have again fallen a quarter 
per cent., although the price this afternoon, 51] to 524, 
was rather better than at one period of the day. Spanish 
Passive and Certificates showed increased heaviness in the 
early part of the week, but subsequently rallied, on a tele- 
gram that the Madrid Government had determined to re- 
linguish the plan of a forced loan. The late improvement in 
Italian Five per Cents. has not been maintained, and the 
Anglo-Sardinian stock has fallen 1 percent. The Confederate 
loan has recovered to 55 to 57. In the afternoon the quotations 
generally showed a tendency to improvement. 

Italian Scrip after receding to 1} dis., closed to-day at 1 to 
2 dis. The Danubian loan is quiet at par to } premium, and 
the Egyptian at 1} to 1? premium. 

French Three per Cent. Rentes left off this evening at 
67£ 20c, showing a fractional advance compared with yester- 
day and last week. 

Subjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 


English and foreign stocks on last Friday and this day :-— 
CONSOLS. 


St Petersburg 


Vv x 
Lowest. 
aoe . 


d. 
Highest. 
econ | 894 


Saturday 
Monday...... 
Tuesday 
Wednesday 
Thuraday ... 
Friday 


Closing prices 
last Friday. 
3 per cent. consols, account ... 89¢ 4 
_ MOnCY 


Mareh par 5s pm 
June par 5s pm 
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prices 
this day. 
246 48 
215 18 
- 103g F 
- 684 
Mexican 3 per cents (ex all)... 
New Granada 2 per cents..... 28 9 
Peravian 4} per cents, 1862 ... 
Portuguese 3 per cents, a 
Russian 5 per cents, 1822 
a ms 1862 


Turkish 4 pr cent guaranteed ... 
Venezuela 6 per cents 1862 ... 
Italian 5 per cents 

RalLways AND OTHER SHarEs.—The principal movement 
in the railway market this week has been a heavy fall in 
Great Northern, the announcement of the proposed dividend 
causing general disappointment. Compared with last Friday, 
| the price is about 4 per cent. lower. Partly in sympathy, 

and partly from the increased demand for money and the 
decline in the funds, most of the other leading descriptions 
have receded, especially Great Western, North-Eastern stocks, 
and South-Eastern, South-Western, and North British were 
comparatively steady. Metropolitan is only fractionally 
lower. 

In the colonial market, dulness has prevailed, and several 
of the Indian and Canadian railways are quoted at a slight 
reduction. The principal changes in foreign shares are a 
decline in Great Luxembourg and South Austrian and Lom- 
bardo-Venetian, and an improvement in Paris and Lyons. 

The closing prices of shares in new undertakings are as fol- 
lows :—Metropolitan District Railways, 2 prem.; General 
Irrigation of France, 2} to 24 prem.; and City of Milan 
Improvements, 33 to 33 prem. 

International Financial shares left off at 2} to 2} prem., 
after having been 1f to 2; General Credit, 24 to 34 prem. ; 
aud Credit Foncier and Mobilier of England, 34 to 4} prem. 

Subjoined is our usual list of the closing prices of the 
principal railway shares on last Friday and this day :— 

RAILWAYS. 
Closing prices 
last Friday. 
Bristol and Exeter swscseee--sse ++ 
Caledonian pan aan out 


Closing prices 
this day. 
woos 96 


rdshire 
Oxford, West Midland 
Eastern .... 


East Indian guar 5 per cent... 
Grand Trunk of Canada 
Great Indian!Peninsular g 5 pe 
Great Western of Canada. 
Madras guar 5 per cent 
Scinde guar 5 per cent 

— Delhi shares guar 5 pc 

FoREIGN SHARES. 

Bahia and San Francisco 
Dutch Rhenish. 


994 1003 
. 15$ 164 
. 5% 5§ pm 
Eastern of France . 201 
Great Luxembourg. - 1233 
394 404 
37 8 
36 7 
73 
&. Austrian & Lomb.-Venetian 21§ 23 


Recife and San Francisco 13 144 
Western & N-Watrn of France 21 2 21 2 


Forrign ExcHanGgEs.—In consequence of the reduction in 
the rate of discount by the Bank of France, the quotations 
have been rather firmer. 

A telegram this evening reports the exchange at Calcutta 
at 2s 1gd; at Canton, 4s 84d; and at Shanghai, 6s 6d. 

Buttion.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper:— 

Gold.—The arrivals since our last are—The Edinburgh, from New 
York, with 81,500/; the China, from New York, with 142,000/; the 
City of Baltimore, from New York, with 54,000/; the Magdalena, from 
Brazils, with 47,500/; the Delta, from Alexandria, with 20,000/. The 


[Feb. 11, 1865. |} 


export demand is active, and the whole of the above has been 
abroad, together with 35,000/ withdrawn from the Bank of 
The shipments comprise—215/ for Galle, 1,220/ for Madras, 4 
Calcutta, per Pera; and 400/ per Parana, for Brazil. 

Silver.—Our market is very inactive, the demand for the Bast 
very moderate. One or two limited sales have been effected for the 
Continent and for Bombay, at 61$d per oz standard. The Pera, which 
left Southampton on the 4th instant, took only 15,600/ for Calcutta, and 
500/ for Shanghai. 8,000/ has been shipped per Parana to the Brazilg, 

Mexican dollars are without inquiry, and we quote the price 6 
oz. The shipments per Pera, on 4th inst., were as follows :—i 1 ool 
to Singapore, 44,620/ to Hong Kong, and 3,800/ to Shanghai. 

Exchange on India may be quoted 1s 113d for drafts at 60 days’ 
sight by the banks on Bombay, Calcutta, and Madras. 

Indian Government loan notes are rather dearer, and may be 


quoted 109 to 111 for 54 per Cents., 101 to 103 for 5 per Cents., and 89 
to 91 for 4 per Cents. 


Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
refinable, 78s per oz std, last price; Spanish doubloons, 743 64 
to 75s per oz, nominal; South American ditto, 73s 6d to 78s 9d 
per oz; United States gold coin, 76s 44d per oz, last price. Silver— 
Bar silver, 5s 13d to 5s 14d per oz std; bar silver, containing 5 graing 
gold, 5s 1§d per oz std; Mexican dollars, 5s Ogd per oz, last price ; 
five-frane pieces, 4s 114d per oz. Quicksilver, 8/ per bottle ; discount 
3 per cent. 

The shipments of gold from Melbourne since the last mail 
are telegraphed at 29,625 ounces, or about 118,500/. 

FarLures AND MERCANTILE EMBARRASSMENTS.—Notice hag 
been given that a petition for the winding up of the Alexan- 
dra Park Company (Limited) is to be heard before the Master 
of the Rolls this day. 

Mr H. L. Evans has been appointed official liquidator of 
the Littlehampton, Havre, and Honfleur Steam Ship Company 
(Limited). 

Petitions for the winding up of the General Rolling Stock 
Company (Limited), and also the Rolling Stock Company of 
Ireland (Limited), are to be heard before Vice-Chancellor 
Wood on the 18th instant. 

Pustic Companres.—The Credit Foncier and Mobilier of 
England have invited subscriptions for a nominal capital of 
800,000/, the first issue to consist of half the amount in shares 
of 20/ each, for establishing the General Irrigation and Water 
Supply Company of France. This new undertaking possesses 
a concession from the Emperor of the French, conferring the 
exclusive privilege for ninety-nine years of supplying water 
from the river Verdon to Aix (Provence), in the South of 
France. Provision has been made for the payment of interest 
on the paid-up capital at the rate of 8 per cent. per annum 
during the three years the works are being constructed. 

A company is in course of formation for the purpose of pur- 
chasing the business known as Reuter’s Telegraph Agency. 
It is anticipated that the contracts at present held by Mr 
Reuter will of themselves ensure a remunerative result to the 
association. 

The first ordinary meeting of the London Mercantile Dis- 
count Company took place on Wednesday. The report stated 
that on making provision for bad and doubtful debts, the 
whole of the profits were absorbed, and that there remained a 
balance of 2,978 to be carried to the debit of the next year’s 
account. 

At the meeting of the National Provincial Marine Insurance 
Company, held on the 8th instant, the director’s report was 
adopted. Interest at the rate of 6 per cent. per annum was 
declared, and the balance of 39,237/ carried forward. 

The report to be presented at the ensuing meeting of share- 
holders of the Contract Corporation, shows a balance of 
profits of 5,043/, andjthe directors propose to declare a divi- 
dent at the rate of 10 per cent. per annum, free of income 
tax, which, with the distribution last Midsummer, will give 
a division for the year of 124 per cent. 

The second annual general meeting of the shareholders of 
the Mercantile and Exchange Bank was held at Liverpool on 
Wednesday last ; and the report, which was adopted, after 
referring to the late monetary pressure, the heavy losses sus- 
tained by customers, and increased through the transactions 
of the late manager, stated that the gross earnings for the 
half-year amounted to 35,108/ 15s 9d. The bad debts, how- 
ever, exceeded the net profits, and, as the position of some 
accounts were still doubtful, it was considered best that the 
sum of 30,000/, entered into the debit of profit and loss, 
should be reserved to provide, if necessary, for any further 
deficiency. The amount written off in the balance sheet for 
bad and doubtful debts represented 88,483/. 

The English and Foreign Credit Company (Limited) held 
its first general meeting on Monday last, Mr George Sheward 
in the chair. The accounts showed that, after making an 
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| Feb. 11, 1865.] 
allowance for the preliminary expenses, for the discharge of 
current liabilities, and for rebate (5567) on current transac- 
tions, there remained 5,836/ devoted to the payment of a 
dividend of 5s per share, absorbing 38,5531, and leaving a 
balance of 2,282/ to be carried forward to the year 1865. 


At the second annual general meeting of the shareholders 
of the General Credit and Finance Company of London, held 
on the 6th inst., a dividend was declared of 10s per share, 

j| free of income tax, (amounting to 125,000/), and making, 
|| with the 2s paid in August, a total dividend at the rate of 

15 per cent. on the whole capital of 1,000,000/, leaving a 

palance of 22,4401 to be carried forward to next year’s 

account. 

At the eighth annual meeting of the Atlantic Telegraph 
1] Company, held on Thursday, it was stated that the Company 

had made, in round numbers, 7,000/ by interest on capital, 
}| which had enabled them to discharge all current expenses 

and outstanding incumbrances, so that they were now out of 
|| debt. It is hoped that the cable will be ready for laying in 
|| June or July next. 

At the half-yearly meeting of the proprietors of the Metro- 
|| politan Railway held on Wednesday last, the report and 
|| accounts were adopted, and a dividend at the rate of five per 
|| per cent. per annum upon the preference shares, and at the 
| rate of seven per cent. per annum upon the ordinary stock 
|| and new ordinary shares, was declared. This left a disposable 
|| balance of 7,777/ 3s 8d. 

The directors of the Great Northern Railway Company 

have resolved to recommend to the proprietors, at the general 
|| meeting to be held on the 25th instant, a dividend for the 
|| half-year ending December 31, at the rate of 8/ 15s per cent. 

per annum on the original stock of the Company—giving for 
the half-year 4/ 7s 6d per cent. to the original stock ; 3/ per 
|} cent. to the B stock; 5/ 15s per cent. to the A stock. These 
rates will make the dividend for the whole year, 1864, as 
|| follows :—7/ 2s 6d on the original stock ; 6/ per cent. on the 

B stock ; and 8/ per cent. on the A stock. 

The proposed dividend on the Dublin and Belfast Junction 
Railway is at the rate of 34 per cent. per annum, against 4 
per cent. in the same period of 1863. 

The directors of the London and South-Western Railway 
Company have resolved to recommend to the proprietors at 
the half-yearly general meeting on the 16th inst., that the 
dividend for the half-year ending the 31st December, 1864, 
be at the rate of 54 per cent. per annum on the ordinary 

jf capital stock of the Company. 

The directors of the Hull and Selby Railway, in their half- 
\| yearly report, recommend the following dividends to be 

‘declared out of the balance to the Company’s credit of 34,010/. 
j| —2/ 9s 6d per 50/ shara, 1/ 4s 9d per half-share, and 12s 44d 

per quarter-share, less income tax, for the past half-year 
ending 31st of December last. 

The half-yearly report of the directors of the Mid-Kent 
Railway Company, to be submitted on the 13th inst., recom- 
‘mends the usual dividend of 64 per cent. per annum. 

_ It is stated that the report and balance sheet of the Estates 
Bank will propose that, after placing 2,000/ to reserve fund 
‘and writing off 20 per cent. of the preliminary expenses and 
the whole of the current expenses, a dividend be declared at 

|| the rate of 74 per cent. per annum on the paid-up capital. 

The Bank of Wales held its fourth general meeting on 
{| Saturday last, at which Mr J. N. Daniell presided. The re- 
port and balance sheet submitted to the meeting showed that 
the gross profit for the last six months amounted to 


10,374/ 10s 3d, and after deducting current expenses and other | 


|| necessary allowances, there remained a balance of 1,940/ 3s 74, 
out of which the directors recommended 1,808/ 15s to be ap- 
propriated to the payment of a dividend at the rate of 5 per 
cent. per annum for the half-year. The report was adopted 
and the dividend declared payable on the 13th inst. 

The report of the directors of the International Hotel 
states that the directors recommend a dividend at the rate of 
4/1 per cent. per annum, amounting on the present paid-up 
‘capital to the sum of 1,613, leaving a balance of 886/ to be 
carried over to the next half-year. 

The Worcester City and County Banking Company have de- 
clared a dividend at the rate of 10 per cent. per annum. 

The report of the Liverpool Financial Association states 
that a large, but not divisible, profit has accrued through the 
purehase of properties which have since improved in value. 
The balance, however, actually to the credit of profit and loss 
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is 3,426/, out.of which the directors recommend the return of 
2s 6d per share free of income tax, being equal to 6 per cent. 
per annum on the paid-up capital for the half-year, leaving a 
balance in hand of 8931. 

A prospectus has appeared of the General Provident Assur- 
ance Company for the first issue of 10,000 shares of 10/ each, 
the capital being specified at 500,000/. It is stated that the 
undertaking “was originally formed under the old Joint 
Stock Companies Act, and has hitherto been successful.” Its 
present income is nearly 20,000/ per annum. 

The details of the Metropolitan District Railway have been 
issued, The capital is 3,600,000/, and the first issue 
2,250,000/, in 22,500 provisional scrip certificates of 100 
each. The amount to be paid on application is 3/ per share, 
with a further sum of 7/ on allotment. This line, it is stated, 
completes the inner Metropolitan Railway system, as sanc- 
tioned by Parliament after a lengthened inquiry. It is in- 
tended to proceed vigorously ‘with the immediate construc- 
tion of the portion of the line between Westminster station 
and Cannon street, so that it may be opened to the public 
contemporaneously with the Thames Embankment. 

Cleaver’s Patent Portland Cement and Suffolk Brick Com- 
Company (Limited) propose to raise a capital of 60,000/, in 
12,000 shares of 5/ each. 

The first ordinary general meeting of the South-Eastern 
Banking Company took place on Monday last. The available 
balances amount to 4,845/. A dividend was declared at the 
rate of 6 per cent. per annum. 

At the meeting of the London Tavern Company, held on 
Monday last, a dividend was declared at the rate of 10 per 
cent. per annum, together with a bonus of 1s per share, 
both free of income tax. 

At the meeting of the Provincial Banking Corporation 
(Limited) the available balance was stated at 3,120/; a divi- 
dend was declared at the rate of 10 per cent. per annum. 

The first ordinary meeting of the Estate Company was held 
on Thursday. The net profits on the ten months’ operations 
were stated at 9,614/, out of which a dividend of 15 per cent. 
per annum was declared, 4,000/ carried to the reserve fund, 
and the balance, 804, carried forward. 

The first ordinary general meeting of the Credit Foncier of 
Mauritius took place on the 10th inst., when a dividend of 6s 
per share was declared, and 2,196/ carried forward to next 
account, 

The report of the directors of the Victoria Station and 
Pimlico Railway Company, submitted to the proprietors at 
yesterday's meeting, recommended a dividend at the rate of 
54 per cent. per annum. 

The Turin and Savona Railway Company have notified that 
interest at the rate of 6 per cent, per annum is now payable 
on the shares of this Company, having respectively 20/ and 
14/ per share paid thereon. 

The shares of the London and Provincial Mortgage Bank of 
England (Limited) are quoted at # to 1} prem. 

MiscELLANEOUs.—Particulars have been published of sundry 
bonds of the Imperial Moorish Loan, which were drawn on the 
1st inst., and are to be paid off at par on the 22nd. 
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Tuesday. Friday. 
Time. |Prices negotiated||Prices nogotiated 
on ‘Change. en ‘Change. 
Amsterdam eo ee co —-_ eee|_ Short, 11 149, 11 16g)) 11 14) 11 15 
Ditto oes ove e| 3 ms. 11 174] 11:18 11 173] 11 183 
Rotterdam... oe - 11 17}} 1118 |} 1118] 11 18% 
Antwerp ... fies - 25 45 | 25 50 || 25 423) 25 50 
Brussels... ove on eee eos - 25 45 | 25 50 || 26 424) 25 50 
Hamburg ... eee eee ove eve - 18 7 138 74) 18 7 13 7% 
Paris eve ee ose ee.| Short. 25 124; 25 20 25 123) 25 20 
Ditto ove ove oo} 3 ms. 25 45 | 25 50 || 25 45 25 59 
Marseilles ... ee eve ese eos! = 25 45 | 25 50 25 45 25 50 
Frankfort on the Main ... i te - 1194 120 1193 120% 
Vienna... eee ove ee - 11 45 | 11 55 11 55 | 11 60 
Trieste * eee - 11 45 | 1155 |} 11 55/ 11 60 
Petersburg... 5 eve - 30 30} 303 304 
Berlin ° oe ° - eee eee eve ave 
Madrid ° . - 46} iat ‘ef 47 
Cadiz a <a - 4c} 47 474 
Leghorn ... eo . = 25 574) 25 62)|| 26 574; 25 62} 
Milan oo ove - 25 574) 25 624); 25 574) 25 62; 
Genoa os ° - 25 574, 25 62§)| 25 574) 25 62; 
Naples oo oe a 25 574) 26 G2g)) 25 574) 25 62 
Palermo ° oat - 25, 574 25 574| 25 62 
Messina oo ooo = 25 574) 25 624) 25 573; 26 62 
Lisbon on ‘ae - 51% 514 51 51 
Oporto... . oe _ 51 514 51 61 
Rio Janeiro oe ooo _ eee ove ooo ove 
New York... ase oe al ove oe ove oo 
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BANKERS’ PRICE CURRENT. JOINT STOCK BANKS, 


PRICES OF ENGLISH STOCKS. 
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3 Cent. eo ad $ : Agraand Masterman's Limited... 
for account Mar. 9 \89 ; 


; : oon Ditto New, issued at 30 pm ... 
8 per Cent. Reduced .... ; sh 4 ‘i Ditto isened at 90 pm 
New 3 per Cent. ....... poe Se q ” Albion... ove os 
New 3} per Cent. Jan. 1894...) .. oo oo “ ° a Alliance Limited... ... 
New 24 per Cent. Jan. 1894 ... ose ° eve os . os Ditto New 
New 5 per Cent. Jan. 1873 ... “ ° os ooo * ie Ditto New issued at 20 ‘pm 
Annuities, Jan. 1880 . oxo ° ve see 3 Anglo-Austrian ... eee 
Do. April 1885 ” “ ad 6s p share| Anglo-Italian Limited ... 
Do. (Red mia Aug. * 7l per cent) Australasia ee oe 
Ditto New ove 
Dirto 5001 on oe f Bank of British Columbia 
Ditto 1002 & 2002 — ond P ; Bank of Egypt «. 
Bank Stock, 53 prct last hf- ae 2 2 103 pr cent} Bank ot London .. 

Do. for account Mar, 9 - - ce ses Ditto New, issued at 702 pm.» 
Indian Government Securities, ie Bank of Otago Limited .,., , 
India Stock, 104 p c April 1874 " ove oe 342 pr cent] Bank of Queensland Limited . 

Do. for account Mar. 9 ae ove eee ove 51 per cent} Bank of Victoria, Australia 

Do. 5 per Cent. July 1870 ... Loaf < " 2 74 pr cent) Bank of Wales Limifed ... 

Do. do. for account Mar. 9 . one ove ove on ove . 51 per cent] Bank of New Zealand ... 

Do 4 per Cent. Oct. 1888 . oo ee . jos Brazilian & Portuguese Limited. | 

Do. do. Certificates.......... one o ° a British and Californian Limited... 

Do. Enfaced Paper4prCent.)  .. a . * 3? per cent| British North America .. . 

Do. do. 5 pr Cent. Jan, 1872 : oe ° f 741 pr cent| Chrtd Bk, India, Austra., & Ch. 

Do. do. 54 prCent. May 1879) __.. ” oe , 102 pr cent| Chrtd Merc of Ipdia,Lond, was 

Do. Debent. 4 pe Aug. 1866/98} ‘ * \62 per cent] City.. oe ee oe 

Do. Bonds, 4 perCent. 1,0007|10s lisp}... . ° 


” one . 71 per cent] Colonial . e. 
Do. De. under 1,0002 j20s lisp) 20 eos P ‘ Commercial Bank ‘cf Canada nn 


a 3 “a i ee ose Commercial Bk of nae aed 
ES OF ‘KS. nn Ditto New, iss at 10 pm,10 
eae oe esmeanpremibanasnd _" 83! pr cent] Consolidated Bank Limited 
, Sat. ) Mon. | Tues. | Wed. |Thns. i 6 per cent] Continental Limited... 
—| ome Ditto New ose ooo 
Austrian Bonds ooo ose ooo caf oe o * | see 242 pr cent] East London Limited... 
Brazilian 5 per cent ... on ooo ° ° 24% pr cent] Eastern Exchange, Limited... 
Do. 44 per cent 1852, 1858, and 1860... . . * 31 per cent] Rng.,Scot.,& Austra! Chartered 
Do. 44 per cent 1863 - of ose e ° ove . one English and Swedish Limited 
Buenos Ayres 6 percent ... ood ae eo ove ove 40000 |332 pr cent} European Limited,. on 
Do. 1 per cent (Deferred 3 per cent) = oe one _ ie ow “ 10000 [52 per cent] Hindustan, China, & Japan Lim. 
Chilian 6percent — ... s a a on on 10000 |S! percent] Ditto New, issuedat 2pm ... 
Do. 3 per cent rae . ‘ on oe oe 12000 |5 per cent] Imperial, Limited.,. ow oa 
Do, 44 per cent aa a 2 . ~ a. 8000 éis Ditto New, issued at 4 pm 
Colombian 6 per cent .. z oo ea eon ° oo 1385000 '10s pshare Imperial Ottoman... «+ 


Danish 3 per cent 1825 - a ° ° one 25000 ove International, Limited 
Deo 4 per cent 1850 and 1861 eel ee eee a oe . ° 6000 |3lpct& bs} Ionian 


Do, 4 per cent 1863 ove ove wal on ove oo 7 oo ove 6000 eco Ditto New 
Do. 5 per cent 1864.. eos ose ese on 100000 ese Land Mortgage Bank of IndiaLin. 
Do. 5 pr ct Drben. Scrip. 1855-8, "751 paid oo * . . on one 20000 one London Bkof Mexico&S. Americal, 
Do. 5 pr ct Deben. Scrip 1869-72, 751 paid ‘ ° oot ° 10000 ese London Bank of Scotland Lim ... 
Do. 5 pr ct Deben. Serip 1873-77, 751 paid) ... eo ove ove eve 10000 |3! per cent| London and Brazilian Limited ... 
Danubian Principalities, 7 per cent. ene oak a an oes eos 5000 |[5/pc&10sb| London, B Ayres, & R Plate Lim. 
Do., 457 paid andl .«cens ae ooo eon: |) ane 20000 |Sipc&10sb} Ditto New, issued at 1} pm ... 
Equador New Consolidated 1 per cent ... eco oe « a ns 5000 |24/ pr cent) London, Birm., & 8. Staffash. Lim 
0. Provincial Land Warraat ... col on eos . one eon eee 50000 /4/ per cent] London Chrtd Bapk cf Austral. 
Egyptian 7 per cent ... eve - eco] one oes ow. (983 3 30000 {182 pr cent] London and County _.. 
Do. Second Isaue ... oe se kt tin od coe (97R BE] ne | ee 5000 |5! per cent) London, Hambrg,Cont.Exch. dawn 
Do. 1007 Bonds es cas od sei — 72000 |252 pr cent} London Joint Stock os 
Do. 1864, 7 per cent.. a < os § $ 958 6 95g 3 25000 [57 per cent] London and South African es 
Do. Scrip, 551 paid . in cod 56 BER | ave . 5000 |32 per cent} London and South Western Lim. 
3,704,200 of the Loan of 5.704,2001 issued | ' 162 pr cent} London and Westminster ed 
to the Public and Contractors .. 5i per cent} Merchant Bank Limited ... ooo 
Greek 5 pc 1824-25. ex Coup. ong. attachd. 3 313 4 -_ « 1ls4d&25s|} Mercantile and Exchange Limtd 
Do. Coupons... a? ooo ° 5 5s 8d Ditto New, issued at2pm ... 
Italian 6 per cent (Maremmana Railway)... ane } aoe on main Metropolitan and Provincial tien 
Mexican 3 percent ... eee eo [3 2 241 pr cent] Midland Bank Limited ... 
Do. 1864 one bs s coe 1263 26 51 per cent| National of Liverpool Limited . 
Do. 6 per cent. Anglo-French am “l56 coe ° ove os 13/ pr cent} Nationa! Provincial of England 
Montevidean European 5 5 pc Scrip 302 paid ie 5h 3 . ooo ose 137 pr cent Ditto New 
Moorish (Imperial) 5 per cent ois ‘ ace oes * ove ‘ ll2s4d ps} Ditto ditte 
New Grenada ... -— = << om ceo oa a | > os 6112s4dpc} National .. ° ee 
2 per cent ditto wae ues ha ialnh a e ° ons eo 6118s 4dpe| Ditto New 
Do. Deferred... on. en o on 1 102 pr cont| New South Wales 
Do. Lani Warrants (Hectares) - ow a ees eee a 107 pr cent Ditto New, iss. at 6218s 4a pm. 
Peruvian 44 per cent.. on oa oon ooo | ose 5l per cent} New Zealand Bank Vorporn, Lim. 


43 per cent (Uribarren) ah ool? ous ons eo . » | & 5‘ per cent] North Western 
Do. 3 per cent 
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eee eo] eee eee ° eos * . 162 pr cent] Orienta] Bank Corporation 7 


Do. 4} percentis62 |. |. «1 .. ~ a seas Oe a Provincial Banking Corpor. wim. 
Portngnese 3 per cent 1852... 242 pr cent| Provincialofilreland .. 


Do. 3 per cent 1856, 57, 59, 60, 62, “and 63 7 \47 } ae Ditto New 
Bussian 5 percent in £ Sterling ...  ...| «+ rio nel a ~: 37 2k1 pr cent} Seinde, Punjaub, eDelni Limited 
Do. 44 per cent 1850 coe ail { ove eco | eee \5t per cent] South Australia .. ° oe 
Do. 44 per cent 1860 a ai <a om ee ne a 32 per cent} South Eastern Limited . 
Do. 3 per cent 1859... ... . +» 58 «+» 58 ove 10000 {42 per cent} Stand. of Brit. South Africa Lim. 
Do. 5 per cent — oss oe -.|8t 4 j 39% Z 89 4450 |41 percent} Ditto New eo 
Do. 5 per cent 1864.. - eal cho. ' ‘ } 40u00 {92 per cent] Union of Australis 
jan 5 per cent ... aoe ° anil '-ene ine } ES 10000 {10s pshare| Union of Ireland Limited | 
Spanish 3 per cent Sat . 74 (47 ae 30000 {102 prcent| UnionefLondon.. .. 
Do. 3 per cent Deferred = ’ ae 


Do. Passive oe 
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Do. Com. Cert. of Coup. not funded J oo | | | COLONIAL GOVERNMENT SECURITIES. 
Swedish 44 per cent 1864... aw one cee ° a a 7 5 _ 
‘Seeoae 3 = ba [ars | SEB x [pa 
cent 185 . ove woe] 2 72 : 724 is |. ame. | Paid. | 
Do. do. 100] Bonds ., a it ass) - 00 rw 7 a of Loony ae year — | 
De. 6 per cent 1862... {708 4 | 703 4 \703 3/794 | £ 
Do. 1003 Bonds a one sod vee =(|708 9 )703 ; pr ct.|Sritish Columbia, 6 per cent. Dec. 31, 1872........+++ 390 
Do. 6 per cent 1863 .., don eco | cee oe ee oe pr ct.|Canada Governmt 6 per cent, Jan. & July, 1877-84) 190 
Do. 4 per cent Guaranteed ol coo 198% xdi9 an, eae [984 xd pr ct. Do. 6 per cent. Feb. and Aug.........- | 190 
Venezuela 3 per cent... 18} |183 a pr ct. . 6 per cent. March and Sept.,....., 100 
Do. 6 per cent 1862... ond ° os ove ose - 2214808| pr ct. 5 5 per cent. Jan. and July eee} 100 
Do. 6 per cent 1864,, ani pa call dics. ae Pa . 685808|2$ pr ct. 5 per cent, Inscribed Steck ......| 100 
Do. 1j percent .., a in wie 8! dag | 200000)3 pr ct.|Cape of Good Hope, 6 per cent. Dec. 1873 ...:. 100 
Dividends on the above payable j in London. ' | | at pr ct. Do. do. April & Oct. 1880-4) 100 
Ausirian 5 per cent. Ex. 10 florins od : . * _ hon oe re pr ct. Do. do. do 1890-1! 100 
Belgian 2} per cent. Ex. 25 france.. oalh}-he om} tae, A lal ee pr ct Do. do. Jan. and Jnly, 1891) 100 
Do. 4} per cent, Ex. 25 francs... me a on ae: Ae - 234000\24 pr ct. Do. 5 pr ct. 15 April & 15 Oct. 1900! 100 
Dutch 24 per cent. Ex. 12 Guil. ... sods 0nd A) anes a 7] 3 100000|3 pr ct |Ceylon, November, 1868, 6 per CONt...+.0...seeee» | 100 
Do. 4 per cent Certificates... souls tbs * as eat re ae 250000/3 pr ct. Do. 1878, do. «| 100 
n S percent, 1861, Ex. 25franes ...| ... (64% \6 o 200000/3 pr ct.|Mauritius, 6 per cent. 1873, Jan. and July . 100 
1 200000|3 pr ct. Do. 1878, do. 
: 200000|3 pr ct. Do. 1882, May 15 and Nov. 15 
anh DUCKS a 165500 pr ct.|Natal Government 6 per Cent ...004 «seers 
ae ae Ch lL pr ct.|New Brunswick Governmt, 6 per cent. Jan. & July| 
Names, | Shares Paid, (per sbare, 24 pr ct |New South Wales Gov. 5 percent. 1866, Jan. & July} 
a ee 24 pr ct. Do. do. 5 per cent. 1871-6, JandJ wy 


| £ ee  |2$ pr et. Do. do. me 1888-92, Jan&July! 
a sipad Maaient and West India.... an 100 | 182% 3 pr ct.|D Mow a Zealand, 6 per cent... = sssecsenal 


|General Floating Dock .... | 5 os 3 pr ct. 5 per cent.. see 
55781104141 pr cent|London and St Katharine . 100 pr ct.(Nova rabastidtieeibama 6 per cent. Sterling 1875... 
$60865/2 per ceut|/Southampton 3 pr ct.|Queensland Government 6 per cent. Jan. and July.. 
ee, “i per cent)/Surrey Commercial Dock . 3 pr ct.|S. Australian Gov. 6 percent 1868-69, Jan. and July, 
800800 J 3 pr ct.| Do do.  1878.and upwards, JanJuly| 
3000 pesnbosnedstosseqnenvscel 3 pr ct |Victoria Government, 6 per cent. Jan. and July.. 
} } 3 pret. Do. 6 per cent. April and Oct. . | 
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— £ 2 64 : 
i End| 20 3 0 
95000 nt| Albert Medical Life & Family 
0 ilaséadcbe| alanes = and Foreign +. bes u : ° 
00 50sbs} Do. Marine ee * 0 
cn : | Atlas i 00 | a8 8 
51 pos “ene F oreign Marine Limited. 20 2° ° 
poi8/ 108 pr et| Charch of Englanc .- * ee 
000/51 pc ke ba Clerical, ein General Life.. - . : . 
5 ‘ Commerc! DION woe = see tee 1° 0: 0 
4ip s & bs| County a * 2 : = 5 0 0 
ee ww: eh OL eS 
00 e | Eagle .- oe ee Z 
100 000 os | Empire Merino Tasted a as 5. - = 
! ot| Equityand Law +. te we 
lesaap ee pr " English and Scottish Law ae os a . 18 : 
10600}5? per cent) English and Scottish Marine Lin... ioe a. & 6 
10000/5/ per cent| General . “ ee . 20 5 0 6 
5000/52 p c & bs} Gresham Life eve on 19 oe e 
9000/5 per cent; Guardian = +» ee o¢ **! 509 50 0 0 
2400/62psh 15/bs} Imperial Fire . “ * 100 10 0 0 
7500 178 & bonus) Imperial Life oe ” * 108 60 
18453|5/ pe £107b) Indemnity Marine .«. ° * 108 10 0 
500 dub 2u6dbel Law Fire «- o ee ° 100 10 0 0 
10000'31 2s 6d ps “pe i * +e “ae os 
100000) * sancashire «+. eee ow * = Re 
20000|5? per cent | Legal and General Life. 
1000000762 oe cent | Lpool& London & Globe (6 or = = : 
87504/40/ per cent| Liverpool and London Fire le oe iets 
4i pe & bs} London o - se er : 
eons oar cent} London & Caledonian Marine Lim. 25 . a : 
40000; London and Lancashire Fire cool 25 te - 
10000 ooo London and Lancashire Life 10 vie ¢ oe 
20000/3" 8d London and Provincia! Law ee 50 4 "hy 
§0000/207 preent| London and Provincial Marine ... Re i 
10000|l/ps &7sbs| Marine . . ee ee ‘ ~~ 
corel per cent] Maritime (Limited)... eee oe a : : : - 
7048/5) pc & be} Minerva ss *° see e 3 
40000/102 pr cent — —_— and Mercantile .. = : : : I 
40000/25/ pr cent} Ocean Marine *- see ‘n 
ool "| Oriental and General Marine <.| 25 | 210 0) 
v |Stper cent] Pelican ° oe * 140 
e (6228 & ds} Phoenix . oo o o a 10 % 6 ” 
129}/pe & bs| Provident Life os ee ee . os it 
900000|78 6d Rock Life .. ee oo e. 4 an an 
909220/182 pr cent| Royal Exchange = .- . - ens 7 
100000|7s pr share} Royal Insurance... eee “| ose 2 0.0| 218 
1500|1léps & 2sb} Union ... ove ee e - All 210 
om percent] Sun Fire a or o ‘ * All 
4000\2i ps &bs} Do.Life .. ee e | ose < 
100000|20! pr cent| Thames and Mersey Marine Lim... Cie if 
100000 ee Union Marine Limited ... | 20 aoe 
§000/2/ 11s psh} Universal Life ue) ws ++} 100 cae te 
oop Universal Marine Limited... «| 20 abe 
+  |5épe & bs} Victoria Life.. ow ie ee * ove 
AMERICAN STOOKS. 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 
Satterthwaite’s circular issued on Wednesday last:— 
Bid. | Asked. 
Bonds and Shares having Interest and Dividends payable in 
America. 

United States 6 per Cent. Coupon Bonds, 1868... se = wee see] ave oe 
Ditto 5 per Cent. Coupon Bonds, 1874 =... avenue ne] tee * 
Ditto 6 per Cent. Coupon Bonds, 1881... ove ods eee rs Ww 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 veto we ooh 50} 

Pennsylvania 5 per Cent. Cuupon Bonds’... oe 100 ie | ore 
Ditto Five por Cent. Stock =. see, tte teeta] ste | see 

Virginia Six per Cent. Bonds wx. see nee nee ene wee! 29 31 

Atlantic and Great Western (Ohio Section), First Mortgage, 1876 ...| 40 | 42 

ae and Milwaukee, Seven yor Saat. lst Mortgage Bonds, 1785; 38 40 

7 per ceu'., First Mortgage, ae ais aa, Obs ON ove 
Ditto’ 7 per cent., Second Mortgage, 1879... one oe eee] eee ose 
Ditto, 7 per cent., Third Mortgage, 1883 ... ese wee wee] ow 
Ditto, 7 per cent., Fourth Mortgege, 1880... one we “ . 
Ditto, 7 per cent., Fifth Mortgage, 1888 oie: ee” “en eel ‘es - 
Ditto, 7 percent., Preferred Stock 11. snes tee teense ss 
Ditto shares, 100 dollars ... ee one vee bes deo | 32 32} xd 

Tilinois Cevtra!, First Mortgage, 7 per cent. Construction, 1875 ...| ... ove 
Ditto, 100 dollar shares, all paid ooo ose ose ove «| 50% 51¢ 
Ditto, ditto, paid up im full 4. soe nee rete ee] nee be 
Ditto, Cancelled Bond Scrip 5 dollars each ... eos eee ees] ove oo 

Joliet und Northern Indiana 8 per cent., lst Mortgage, 1874, gua-' 

ranteed by Michigaa Central... ove ooo eee ese eve] cee oes 

Michigan Central, 8 per cent., convertible, 1869, 1st Mortgage ese] one eo 
Ditto, sinking fund, 1882, 1st Mortgage =... = see wee we] ee bb 
Ditto shares, 100 dollars oan ee ae oe a ous 

— Southern and Northern Indiana, 7 per cent. Sinking Fund, 

New York Central, 7 por cent. Bonds, 1864 .1. sxe svete ene ae 
Ditto 6 per cent., Sinking Fund, 1883 “ ove ooo aes] one | eco 
Ditto, 7 per cent., Sinking Fund, 1876 ee ee ee ee 
Ditto, 7 per cent., Sinking Fund, convertible to 1869 sxe ese, xe an 
Ditto shares, 100 dollars sedi TRA 22 Geel! eae aw. Mined veep Aten 

Pennsylvania, 6 per cent., Ist Mortgage, 1880 ove eee eel ee eco 

Bonds having Principal and Interest, payable in London, at fixed) Bid, | Asked. 

de kG: Ww. rate of Exchange. ann aon -. 

Atlantic t Western (New York Section), lst Mortgage,7 p.c. 187 65 5 
Ditto, (Pennsylvania Section), Ist Mortgage, 7 per cent., 1877 ...| 68 7 
Ditto, (New York Section) Second Morigage, 1881... eee 63 65 
Ditto, (Pennsylvania Section), Second Mortgage, 1882 ... «| 62 64 

ions calculated and Bonds redeemea at 4s 6d per dollar; 
Interest payable at 4s per dollar. 

Mariet and Cincinnati, 1st Mortgage, 7 per cent., 1891 “es eos) 68 70 xc 

Quotations calculated at 4s 6d p dol; Interest payable at 4s p dol. 

Illinois Central, lst Mortgage, 6 per cent., Construction ... «| 75 77 

Quotations on this issuec alcu:ated and Principal and Interes 

payable at 4s 2d per dollar. | 

Bonds issued in Sterling, and having both Principal and Interest; Bid. , Asked, 

cm payable in London in Sterling. o 

Virginia Five per Cent. aoe eee ese eee soe eee oe 3 47 

Maryland hee oa CUE. coe... She. 00m. i pean. Gori. eed.‘ coh, OO 65 
Massachusetts Five perCent. 0.00 nase aee ne ere o 
Panama, Ist Mortgage, 1865 ss, uw aca, ene, tae we, 99 101 

itto, 2nd Mortgage 1872 ede Te eae 103 
Pennsyivania, 6 per Cent. 2nd Mortgage, 1875... 0c. oast 79 81 





Stock or| Dividend 
Shares, |perannum, 








: 


5000 eee 
5347800/3/ per cent 
12500/82 per cent 
20000; eee 
50000: 
40000: ove 
8915/32 per cent 
50000) a. 
25000/10/ pe & bs 


20000: eee 
20000 oo 
40000 one 
20000 one 
17500 eee 


2500 ove 
40000|102 pr cent 
12000/52 per cent 
100000} { 5) 

10000/\68 pr share 
1002925/)2? per cent 
160820)|71 per cent 
277000i\62 per cent 
10000)10s 
20000} 
50000: 
80000) ove 
100000|7s 94 pr sh 
879975i|8! per cent 
7000028 
20000\58 per sbr 
75000\L02 pr cent’ 


ose 


6000 one 
30000/102 pr cent’ 
10000 eco 


125000/157 pr cent 
20000/L02 pr cent 


5000) 
100000/4¢ per cent 





100000|10s p share 
50000 ooo 
40000/62 per cent 
150000}102 pr cent 
300000 on 
50000/62 per cent 
6 per cent 
2 per cent) 






20000|157 pr cent 


20000/1s pr share 





MISCELLANEOUS SECURITIES. 


Names. 











Anglo-Mexican Mint.........0s+++9 
Atlantic Royal Mail Steam (Lim.).. 
Atlantic Telegrarh guaranteed ...... 


ee 
ason 











Australian Agricultaral.......... ina 
Austral Mort. Land & Finan(Lim 25 
Berlin Water Works ,Limited)......| 10 
Bombay Gas (Limited) 5 
D880 BROT scovescoccescces 5 
British American Land 50 
British Colonial Steam Ship (Lim.)| 50 
Brit.& I Magnetic Telegrapb (Lim)| Stock 
British Indian Tea (Limited).........| 20 
British [ron ....ccceceeseees 20 
British Ship Owners 20 
Canada Agency Associ 23 
Canada Company.....sccceccecereeeee| 324 
Canadian Loan and Invest. (Lim.)| 10 
Ceylon Company ..........s0sesseeseneee 20 
City of London Real Property(Lim)| 25 
City Offices (Limited) ...........c.0000 50 
Company of African Merchts (Lim)| 10 
Consolidated Discoant (Limited)...| 50 
Continental Union Gas (Limited)...| 99 J 
| ne romatniaieeremaceen t 
Contract Corporation (Limited) ...| 100 
Copper Miners of England,pf7}pce| 25 
Credit Foncier& Mobilier of Engind| 20 { 
TIRIED ' cceibtiesacescivoscvanasnsttegninowces } 
Credit Foncier of Mauritius (Lim.)| 50 
Crystal Palace ....ccccccsssccresssereeres| Stock 
Ditto Preference ........0+« Stock 





Ditto 6 p c Perpetual Debentures} Stock 





Discount Corporation (Limited) ...| 100 
East Indian Financial (Limited) ...) 50 
East India Irrigation and Canal ...| 20 
oly a ED 50 
Egyptn Commercial & Trad. (Lim)| 20 
Electric Telegraph ........, sscoceess| Stock 


English and Australian Copper... 5 






English and Foreign Credit ... 50 
Financial Corporation..,....... 20 
Financial Discount (Limited) | 50 
Fore Street Warehouse (Limited)...| 20 
Gellivara (Limited) ..........00000.+00 50 
Gen.Credit&Finance of Lond(Lim)| 20 


General Steam Navigation...........| 15 





Hong Kong and China Gas., 10 
Hudson's Bay ......ccssssersssesseeres] 20 
Humber Iron Works (Limited) ...) 50 
Imperal&Mercantile CreditAsso.(L)| 50 


Indian Carrying (Limited)............ 2 


[nternational Contract ........e00+0 50 
InternationalFinancialSociety(Lim)| 20 
International Land Credit (Lim)...| 20 
Italian Irrigation (Canal Cavour)...} 20 

Do. 6 p c Bds red 1870, issued 90} 1006 
Joint Stock Discount (Limited) ...) 25 
Land Credit of Ireland (Limited)., 50 
Land Securities (Limited) ............| 50 
London African Trading ............ 25 
London County Land& Building(L) 10 


London District Telegraph (Lim).. 5 
iondon Financial Association(Lim) 

Ditto New, issued at 4 pm......... 
London General Omnibus( Limited) 4 
Lon.&Glas.Engineer.&IronShip(L)| 50 
London, Italian, and Adriatic Stm. 
London Mercantile Discount (Lim) 
Madras Irrigation and Canai. 






MauritiusLana,Credit,& AgencyLm 
Mediterranean Extension Tel. (Lim) 
Millwall Iron Works . 
Natal Land & Colonisatn Co. (Lim.) 
National Discount Co. (Limited)... 
National Financial (Limited) ...... 
National Steam Navigation (Lim). 
Nerbudda Coal and Iron (Limited) 
DRO NOW ..cocccccsccvcescccesee weceene 
New Zealand Trust and Loan (Lim) 
North British Australasian (Lim.) 
Nova Scotia Gold and Land (Lim.) 
Ditto ditto .... t 
Oriental Commercial (Limited) ... 
Oriental Financial (Limited) ......... 
Oriental Gas (Limited) .. we 
DURGO TRO. cccccseccccccccscccccsccesces! 
Oriental Inland Steam (Limited)... 
Otago and Southland Investment... 
Ottoman Financial Association (L.) 
Ottoman Gas (Limited) .......... 




































12500|72 per cent}/Panama,N.Zeald,& Aust.R.Mail(L.)} 10 
8500/77 per cent; Ditto ditto a 5 
37500\72 per cent} Ditto New .. a. 
600000/|22 per cent) Peel River, Land, & Mini m.)| Stock 
20000|77 pc h‘-yr|Peninsula and Oriental Steam......; 50 
20000/77 p chf-yr} Ditto New .......--ssesseressossecceeses 50 
17000 . Quebrada Land, Rail., & Ming(Lim)| 10 
10000/27 108 Rhymney Iron .. eccsccsescesss| 50 
10000) L5s Ditto New .. 15 
4250\173 6a Rio de JaneiroCity Improvmts(Lim) 25 
29750\22 10s RiodeJaneiroCityImprovmnts(Lim)| 25 
15000)5¢ ps h{yr}Royal Mail Steam......c..ececesreeeee| 100 
200000/\L02 pr ceut\Scottish Australian Investmt (Lim)| Stock 
1000007 ove EIMUED <stecdpatctaqeasceibaabante soeeee | Stock 
5000 oe Silver's L Rubber Works& Te!.Cable 50 
40000 an Smith, Knight, and Co. (Limited)...|) 50 
30000 ooo Societe Financiere d’Egypt (Lim)..| 20 
10000 a |S, African Mortgage &Invest.(Lim.)| 50 
10000 ove Ditto Second Issue | 50 
14200/72 per cent)South Australian Land. 25 
2800004) ove Submarine Telegraph . --| Stock 
es. | on Ditto Scrip endl 1 
37500) gee |TelegraphConstruc, & Mainten(Lim 20 
12500|107 pr cent/Trust & Agency of Australia (Lim) 10 
50000/82/ pr cent/Trust & Loan Co, of Upper Canada} 20 
30000 ove United Kinga. Telegraph Co. (Lim.) 5 
25000 { Upper Assam Tea (Limited) .. | 10 
ox TOUEEB: . cccncsescesese 10 
10000/5s Van Diemen’s Lan 30 
20000 eco {Warrant Finance ( tr sanecndid 50 
30000) eco |West India & Pacific Steam (Lin)\ 50 
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40 
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10 0 
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40 
20 
10 0 
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20 0 
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20 
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20 
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FOREIGN RATES OF EXCHANGE ON LONDON 









Rates of Exchange 
on London 
Paxis....ccccccosces Feb. 25 12} cose «83 days’ sight 
= 24 84 eswee 8 month's date 
ANEWETP covccsees 25 174 3 days’ sight 
Aumsterdam...... ll 733 8 - 
om 11 60 62 2 months’ date 
Hamberg..cccooee 13 53 8 days’ sight 
~ 13 23 8 months’ date 
S- Petersburg... alg mn © = 
L 8bON ....00. oo 63% esse 00 day’ sight 
Gbraltar.. couwse 49% eeese 8 months’ date 
| New York 240 eoseee 60 Gays’ sight 
Jamaica .. 2 per cent. pm pemen 80 


14 per cent. pm 
1 per cent. pm 


a 





avant ceccoseee 274 - 
Rio de Janeiro 25§ i pews — 
Bahia ...ccreseees 27 esocee 60 - 
Pernaraboaco ... 274 eS — 
494 2 evcree 60 os 

4s 10jd months’ sight 
6 per cent. pm _ 
28 lid — 
2s lgd ve 
3 4s 93d 

+ Jan. 1 per cent. pm days’ sight 

oe B par 1 prem - 
soos Jan. 14 45 ~ 





COMPARATIVE EXCHANGES. 


<4 
— 
Biliisiiigge 
to &8 


| for standard gold, it appears that gold is about 1-10th per cent. dearer 
| in Paris than in London. 


By advices from Hamburg the price of gold is 423 per mark, and 


London than in Hamburg. 


LONDON EXCHANGES ON INDIA, &c. 
Fesrvary 10. 





60 days. 30 days. 
Callemtta .....ccccccereee weneeesecoooooesese © BB UNBR —cevcccececceree 16 1154 
Madras.... - Is lifd Is lid 
Bombay . ls 1194 - 1s iljd 
Mauritius i pepm - lpepm 
}pepm lp cpm 

4s 8jd 4s 9d 

4s 8$d 4s 9d 
possess lp c dis - pedis 

lpec dis 4 pedis 





Bills with documents attached against indents and consignments for India vary 
aeeording to amounts, and the security which they offer. 








Che Commercial Times. 


FOREIGN MAILS. 





Next Mail 
Dae. 


Despatch of Next Mail from 
London. 





Destination 




















} 
via Southampton Feb. 20, m |Feb. 18 


Australia and New Zealand............000.+- via Marseilles ... Feb. 27, «.\Feb. 12 


Brazils, Buenos Ayres, Monte ae (By British packet) Mer. 9, » |Mar. 6 
Cape de Verd Islands..............00.00 \(By French packet, Feb. 23, «.|Feb. 22 
a ot Good Hope, Ascension, and St M le 
IURIED : apncnpecoceascesanaconenes mama » Mar. 9, = |Feb. 19 












via Southampton Feb. 20, u.|Feb. 18 

Gina, Fonang, and Singapore. hae Be. 10, & |Feb. 12 
Falkland Islands ........00-..cccccesesesceeeeess| sovscceseocsesesescsssoeees Mar. 9, mM.) ose 
Gibraltar .......... os ethene (via Southampton) Feb. 11, \Feb. 11 
| India (Calcutta), Ceylon, and lonian] {via Southampton Feb. 20, «.\Feb. 18 
Telands ........0000 «| tvia Marseilles ... Feb. 10, x /Feb. 3: 
Ditto (Bombay) .........000++s. seserserseeeeeee.| 4 Vi% Southampton Feb. 11, m. Feb. 11 


18, g,/Feb. 21 
11, u.|Feb. 11 
10, £./Feb. 12 


| (via Marseilles ... Feb. 
7 i via Southampton Feb. 


Malta, Egypt, and Aden ...0000-sse0e. elk. Sieueaiiias... Tals 


































‘ via Southampton Feb. 20, m,/Feb. 11 
| Mamritiws ....ssccessesssee (Malaeae Feb. 3) clves.3 
Newfoundland . - Mar. 4, &./Feb. 1 
| Portugal, by Brasil > Mar. 9, a.|Mar. 6 
| Ditto (by Pr. 8. to Oporto) .. - Feb. 15, z.| on 
| Ditto (by Pr. 8, to Lisbon) .. eee Feb. 22, &.) ove 
ies. (New York) ww... Feb, 11, & Feb. 23 
| Ditto (by United States packet) . «| (New York) .. . Feb. 15, | eee 
EE peeee | (New York) ........ Feb. 15, 5. oe 
Uitto iby Canadian packet) . Portland) ....0.000008 Feb. 16, &.|Feb. 17 
| Western Coast of Africa, Madeira, 
| _FRRBIRIEIED. ccncenncasncncesce s+ cos conteneneccsctlecse ecccsncccccnssnnacne BOR SR, Si a8. 13 
| West Indies and Pacitic(except Bakema: 
| Cuba, and Mexicc)..........0 erscccccsccees loo eccccosccesce eocecoecenss Feb. 17, u./Feb. 13 








Bahamas (via New York).. 
| Bermuda (via New York).. 
Cuba and MOKICO -..000-00-+ 


MAILS ARRIVED. 

Latgst Dates. 

On the 5th February, America, per steam ship China, via Liverpool—New York, 
January 25. 

On the Sth February, West Coast or Arnica, by H.M. ship Gibraltar, 
via Plymouth—Lagos, January 8; Accra, 8; Cape Coast, 11; Sierra Leone, 15: 
Gambia, 22; and Madeira, 2». 


- Feb. 11, £.)Mar. 9 
- Feb. 11, &./ Feb. 15 
2, m.| Feb. 28 


Buenos Ayres, December 29; Monte Video, 3¢; Rio Janeiro, Jan. 10; Bahia, 14; 
Pernmbuco 17; St Vincent, 25; and Lisbon, Feb. 3. 

On the 6tk February, MEDITERRAXEaN. per steam ship Delta, via Southampton— 
Gibra'tar, January 31. 

On the Sth February, America, per steam ship Moravian, v.a Liverpool—New 
York, Jan. 27; Boston, 28: Quebec, 28; and Portland, 28. 

On the 9th February, WEsTERN Coast oF Arkica, per steam ship Macgreger Laird, 
via Liverpool—Benin, Dec. 24; Fernando Po, 29; Cameroons, 31; Old Calabar, Jan. 
2; Brass River, 5; Bonny, 7; Lxgos, 10; Accra, 12; Cape Coast Castle, 14; Cape 
Palmes, 16; Sicrra Leone, 21; Bathurst, 25; Teneriffe, 30; and Madeira, Feb. 2. 

On the 9th February, America, per steam ship City of Baltimore, via Queenstown 
— New York, January 28. 


cra 
ELEeo 
Sineeg 





THE ECONOMIST. 


The quotation of gold at Paris is about 1 per mille premium, and 
the short exchange on London is 25.174 per 1/ sterling. On comparing 
these rates with the English Mint price of 3/ 17s 104d per ounce 


the short exchange on London is 13.4} per l/sterling. Standard gold at 
| the English Mint price is, therefore, about 1-10th per cent. dearer in 


On the 6th February, Brazits, per steam ship Magdalena, via Southampten— 


[Feb. 11, 1865, _ 


CORN IMPORTED AND EXPORTED. it 
An Account showing the Quantities of the several kinds of Corn and Meal / 
into each division of the United Kingdom; and the Quantities of Briere ) 




















Foreign Corn and Meal, of the same kinds, exported from the U; and | 
the week ended February 4. 1865. ulted Kingdom, in 


Quantities Imported into | uantitien Exported from 


| the United Kingdom, 

















































































TT 
The | Colonial! Total 
England Scotland| Treland.| United | British.| and Ex. 
a rans Foreign.| ported. 
cwts cwts cwts cwts || cwts cwts Ep 
Wheat cecccecrrcseereee.| 49696 29060 | 68358 | 147074 ! 28 262 0 F 
Barley ..| 116175 | 24499 8295 | 148969 0 a 
96162 954] un 97116 | 9248 |. “Ns 
4481 one ooo 4481} ... ossi 
2855 857 3712 431 3} “4a 
8517 6131 eve 9648 242 eee 249 
° 50630 5051 | 44551 | 100232 ove 176 1% 
Buckwheat . eee oo oe 94 . one 
Beer OF Digg......c-se+ a ~ he 820 lt we om 
Total of . 
‘otal of corn, ex- 4 a | 
clusive of ert 823550 | 67392 | 121204 | 512146 949 441 1390 
| a sates 
cwts cwts cwts cwts cwts cwts cwts 
Wheatmeal and flour) 55221 | 11026 125 | 66872 32 150 182 
Barley meal ............ ove eve ove on eee 
Oat meal .. 8 ooo ove 8 176 
Rye meal .. eee ove ove oe ove 
Pea meal .. ove ove ooo ove ove 
Bean meal....... eel. ame on ‘ie a Ee 
Indian corn meal..... 24 ooo eee Ba: os 
Buckwheat meal...... 9 as 9 | a 
| ee ee ee, eee eee 
Total of meal .........| 55262 11026 125 66413 f 208 
Total of corn and i 
meal, exclusive at} 378812 | 78418 | 121829 | 578559 1157 
WIRE ccccccrcececece | 
qrs qrs qrs | qrs | qrs qrs qrs 
Malt ..... eso ove ose eee 1217 ove 1217 
i 
arenas enepenseaoasinniseststeygen isi tt 
AVERAGES OF GRAIN, 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex+ 
cise, conformably to the Act of the 27th and 28th Victoria, cap, 87, in the week ended 
February 4, 1865:— 

Quantities Sold. Average Price, 
qrs bush s 4 
Wheat.....cccrseeeveee eecceeccsoecccecss 83,620 8 ccccccccccscererne 38 4 
Barley 76,493 2 29 2 
QAR ocerrccecocersese eccecerees oe seceene B,856 8 coccccsccccrrerce 19 6 





COMPARATIVE AVERAGES, 

The following is a comparative statement, for the corresponding week in each of 
the years from ]861 to 1864, of the quantities of British corn sold in the towns from 
whicn returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
of the average prices as ascertained under the Act 5th and 6th Victoria, cap. 14:— 














Corre- Quantrries Sox. Averace Prices. 

sponding: © —————— ——- - - 

week in | Wheat. Barley. | Oats. | Wheat. | Barley. | Oats 
qrs bsh qrs bsh qrs_ bsh| sar sd | sd 
52,382 4 55,870 0| 12,705 7| 55 6 | 40 0 | $3°3 
60,431 5 | 64,630 3 | 13,794 4| 60 2 | 86) an 
64,025 3 67,5:7 2 12,223 0 | 4711 | 8 9 2010 
74,787 1 74,935 0 14,173 4) 40 8 32 1 18 11 





Avnexed. is a 1 st of the towns from which no returns are now made :—Cheshire— | | 
Congleton, Macclesfield, Stockport. Lancashire—Blackburn, Bury, Rochdale. Derby 
—Chestertield. Nottingham — Mansfield, Retford. Leicester — Loughborough, 
Hinckley, Lutterworth. Northampton—Peterborough, Daventry, Welliugborough, 
Kettering. Warwick-hire—Warv. ick, Stratford-on-Avon. Worcester—Bremsgrove, 
Kidderminster, Stourbridge, Evesham. Gloucester—Cheltenham, Dursley, North 
Leach, Stroud. Somersetsoire—Somerset, Shepton Mallet, Wellingtun, Wiveliscombe. 
Monmouthshi:e—Newport. Devonshire—Oakhampton, Tiverton, Honi.on. Corn} 
wa’'l—Falmouth, Callington, Liskeard, 8: Columb. Dorsetshire—Poole. Hampshire 
Christchurch. Rutland —Oakkam. Hereford —Leominster, Hereford, Kingston. 
Shropshire—Shrewsbury, Luclow, Newport, Oswestry, Wellington, Wenlock, Whit- 
chureb, Market Drayton. Wiltshire—Swindon, Devizes, Salisbury, Trowbridge- 
Chippenham. $taffordshire—Stafford, Burton-on-Trent, Lichfield, Newcastle-under- 
Lyne, Stone, Uttoxeter, Walsall, Wolverhampton. Hertfordshire Bishop Stortford, 
St Albans, Hemel Hempstead, Hitchin. surrey — Croydon, King,ton, Dorking, 
Essex—Chipping Ongar, Saffron Walden, Braint ee. Kent—Chatham and Rochester, 
Dover, Gravesend, Asbford. Sussex—Brighton, East Grinstead, Battle, Arundel, 
Hastings, Midhurst, Shoreham. Beaford—Leightou buzzard, Luton, Berkshire— 
Abingdon, Maidenhead, Newbury, Wallingford. Bucks — Buckinghar, High 
Wycombe, Newport Paznel. Oxfordshire—Banbury, Henley, Witney, Chipping 
Norton. Cambridge—Newmarket. Norfolk—swaffham, Lincolnshire—Barton-on- 
Humber, Bourne, Grantham, Grimsby, Horncastle, Market Raisen, Caistor, Alford. 
Holbeck, Long Sutton. York—Barnsley, Bedale, Bradford, Doncaster, Knaresborough, 
Pickering, Richmond, Ripon, Selby, Skipton, Thirsk, Rotherbaw, Otley, Thorne. 
Cumberl«nd—Wigton, Maryport, Workington. Wales—Brecon, Mold, Bungor, Cow+ | 
bridge, Tunbridge, Corwen, Weishpool, Llangefni, Liandillo, Kuighton, Swansea. | 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The supply of English wheat on sale at Mark Jane to-day was 
small. Good and tine dry samples sold readily, at quite Monday’s 
currency, but for damp produce the trade was dull, on former 
terms. For foreign wheat there was very little demand, yet 
prices ruled firm. Barley of good and fine quality was in mode- 
rate request, at full currencies, and fine oats commanded rather 
more money than on Monday ; but inferior descriptions, ineluding 
beans, peas, and flour, met a slow sale, at late rates. This week's 
imports are small, viz., 50 quarters of wheat, 5,560 of barley, 
and 19,670 quarters of oats. 

At Liverpool this morning, wheat was in fair request, at full 
prices, and the demand for fiour being somewhat more active, & 
slight advance took place in the quotations. Indian corn improvedin 
value 3d per quarter. At Wakefield, the wheat trade was dull, 
on rather easier terms. 

The Liverpool cotton market on Saturday was excited, and 
prices advanced about 3d to $d per lb. Un Monday the excite- 
ment increased, the sales reached 15,000 bales, and prices further 
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advanced $d in Surats, and nearly 3d in Egyptian. A quieter 
feeling has since prevailed, with a desire to realise; consequently 
the late advance has been nearly, if not entirely, lost. The pre- 
sent dulness may, to a great extent, be attributed to the large 
stock on hand, amounting to 536,660 bales. ‘The total sales of 
the week reach 58,280 bales, of which speculators have taken 
14,810 bales, exporters 1,390 bales, leaving 37,080 bales to the 
trade. The imports of the week amount to 74,530 bales, and the 
export to 4,830 bales. We quote middling Upland, 21$d; Orleans, 
224d; fair Dhollera, 173d; Broach, 16}¢; Bengal, 9d; Scinde, 
8}d; and China, 12d. To-day the market closes quiet and dull. 
Sales only 2,000 bales. 

Advices from Bombay are to the 138thult. During the fortnight 
preceding that date, a somewhat extensive business was trans- 
acted in cotton, but at, in most instances, a slight reduction in prices. 
The dealings, as far as European houses were concerned, were chiefly 
in new Oomrawuttee and Dhollera produce, whilst the operations of 
native merchants were, for the most part, in old Dhollera qualities. 
The arrivals of new cotton had been tolerably large, and the 

uality of the supplies was good. For delivery in March, new 
roach had been disposed of at 501, and new Surat at 510 rupees 
per candy. ‘The foliowing table of prices and exports are from 
Messrs Nicol and Co’s circular :— 
CURRENT PRICES vf VoTTON at BOMBAY, Jan, 12. 


Market Value. C.F.I. Exchange 
Per candy, 784 lbs. 2s 14d per R. 


Broach and Jumbooseir, old 
Dhollera, old 
Mowa and Bhownuggur, old 
Oomrawuttee, old 

Do. 


TAGE, GUD 0... crccesccescesives bus deaseucdetg 
Veravole, old 

Vingorla, old 

FINE GIN icin ccsctenesssncnsqeotncecsocotscebet 
Saweinned Dharwar, old............ naaicasetnn 501 


Exports of Corton from Bombay from Jan. 1 to Jan. 12. 
1864, 1865. 
bales 
24,604 
24,604 


Destination. 
BAER -sonainacan aia ecveee 
Liverpool 


Total, Great Britain..........0. 
GOMMBROED® ceveceneeissccsecdscesthcccecs 
America 


Grand total........... pitncsaaabios wwe 24,604 


The following statement shows the extent of the export trade 
in cotton at Bombay during the last seven years :— 
Cowes, 
&c., for 
Orders. 
bales. 


Great 
Britain. 
ba ‘es. 


Foreign 
Europe. 
bales. 
coo, ceo SHOES 200 
2.867 ... 48,788 ... 
- 8,757} .. 20,833 .. 
- 18,560$ ... 8,426$ ... ave 
5,525 00 17,2578 ave 


China, 
America. &e. 
bales. bales. 
706 ase ove 
3,394... 


Total. 

bales. 
vw 928,8542 
eve one 150,503 
7,934 ... 955,665 
we 60,511... 1,018,575 
+ 202,179 sw 694,5724 
. . 25,814 ... 27,68¢ ... we 151,847... 769,681 
324,675. 13,998 .. 19,542... we 103,781 un. 461,941 

From Tinnevelly, to Dec. 9, we learn that the cotton trade was 
dull, at 240 rupees per candy. The selection of cotton on sele 
was poor. 

At Calcutta during the fortnight ending Jan. 5, a small amount 
of business was transacted in cotton, at reduced quotations, viz., 
at from 20 to 30 rupees per bazaar maund for Bengal produce. 


A moderate business was transacted in cotton at Alexandria 
during the week ending Jan. 26, the sales having amounted to 
14,670 bales. According to the Egyptian Commercial and Trading 
Company’s circular, good middling to fair roller-ginned produce 
was quoted at 22.50d to 23.254; fully fair ditto, 23.50d; fair to 
fully fair, open-ginned, 23.50d to 24d; good fair to fully fair, 
24.50d to 25d per lb, free on board. 

The state of trade at Bombay in December last was somewhat 
active, as far as Manchester goods were concerned. 
of business done was tolerably large, and although telegrams from 
England caused the market to be-somewhat unsettled at periods, 
prices steadily improved, and nearly all descriptions of yarn and 
cloth commanded enhanced quotations. The following prices of 
grey shirtings on the 3lst December last are from Messrs Rennie, 
Scovell, and Co.’s circular : — 

Grey SHIRTINGS. 


sugar, the state of trade in the Mincing lane markets shows no 
recovery from the recent depression ; indeed, in some quarters, 
there is a tendency to increased heaviness; but it is chiefly con- 
fined to tea, which at the public sales of China produce, held 
during the week, has been disposed of at reduced prices as regards 
certain qualities. The coffee trade has al-o ruled inactive, not- 
withstauding that small supplies have been brought forward. 


THE ECONOMIST. 


The amount 


173 


Import and Detivery of Tg in London, from Jan. 1 to Jan. 31, 1864 
aod 1865, with Stook on hand on Feb. 1, 1864 and 1865. 


Import. 


1864. 1865. 
lbs 


lbs 
3,000 | aan | 
7,432,000 | 5,546,000 | 
| 


443,000 

26,000 
139,000 
593,000 


22,000 
40,000 
3,000 
509,000 
26,000 
2,000 
6,900 
51,000 
27,000 
155,000 
4,000 | 


248,000 
200,000 


: Stock. 
Descriptions, sins asi 


1864, 


lbs | lbs 

27,000; 26,000 

52,634,000 | 61,883,000 
3/000 
3,322 000 
199,000 
2,830,000 
5,210,000 
220,000 
1,593,000 
294,000 
3,089,000 
302,000 
128,600 


Bohea ............ 
Congou 
Caper ... 
Caper, scented 
Pouchong 
Ning Yong and Oolong 
Souchong and Campi... 
Pekoe (black leaf) and 
Hung Muey ...........+ 
Pekoe, flowery ..........+ 
Pekoe, orange ............ 
Pekoe, scented orange... 


135,000 
1,000 
86,000 
350,000 


71,000 


84,000 


Twanka 38,000 


Hyson skin 

Hyson....... dabbeccbere secede 
Young Hyson .. ......... 
Imperial 


21,000 
317,000 
91,000 
245,000 
3,000 
217,000 | 1,301,000 


1,661,000 
1,266,000 


1,126,000 


PO cinccdisseceseses 
Brick tea 


9,929,000 | 7,205,000 | 78,672,000 | 87,004,000 


9,511,000 | 6,420,000 | 71,227,000 | 78,123,000 
418,000 | - 785,000 | 7,445,000 | 8,881,000 











1865. 
9,121,000 
1,630,000 

3,811,000  2,087,000— 3,717,000 


Home consumption from London... ~ 5,109,000 5,404,000: 
Feb. 1, 


ESTIMATED STOCK of Tea in the Unirep Kinepom. 
1864. 1865, 


Feb. 1, Feb. 1, 

+» 78,672,000 87,004,000 

2,156,000 ... 2,098, con, eee 
8,500,000 ... 9,000,000 .... 6,500,000 
78,226,000 ... 89,770,000 96,087,000 
The exports of sugar from Mauritius, from Aug. 1 to Jan, 1, in 
the last three seasons, are exhibited in the subjoined statement :— 
CoMPaRATIVE STATEMENT of SHIPMENTS of SUGAR from the Mauritius,, 

from the lst of August to lst of January, 

1862-63, 1863-64. 1864-65. 

Ibs lbs 
55,287,394 ... 20,493,127 
36,946,951 «» 41,685,507 

1,410,099 iis a 


1864. 
Total delivered....ccccscssccecssssecseese Ibs 8,920,000 
Exported ...... 1,450,000 
Sent coastwise ............  2,361,000— 


1863. 
LONOM ...000000..000+2000e2+-1b8 67,570,000 
TROND OOD heck cisscqececdacascsts 


All other ports estimated at 


United Kingdom—London... 
Cork, for orders 
Liwerpool. .cc00csc0cccce ase 


mn 689,775 eae 
OT ieceisascessacpeies 3,922,354 3,193,121 3,287,094: 
Plymouth 642,014 os sol 
98,208,812 

4,387,318 

7,067,042 

4,789,643 
15,055,263 . 

1,096,014 


32,395,282 
6,905,533 


6,607,821 
1,735,092 
3,542,261 
719,209 
20,082,901 
412,533 
3,021,202 


France—Havre 
Bordeaux 
Belle Isle .......+ 
Marseilles 
St Nazaire ....... baicinciodiee 


10,998,759: 
5,932,648: 


4,305,307 
794,147 
2,141,379: 
656,582 


10,897,795 
5,586,246) 
2,184,611 

vss 26,560,067 
8,428,046. 
14,729, 268 


Cape of Good Hope 

Australian Colonies— 
Port Adelaide 
Hobart Town 
Sydney i 
Launceston .........00 


Other ports 


New Zealand 2,832,646 


30,678,399 
19,189,234 


36,121,019 
9,441,326 . 
573,266 ... 1,707,832 
 scrivecashanndscsaacanennn +... 183,645,238 ... 141,571,408 ... 132,120,516: 
The total consumption of coffee in the United States last year 
was 109,086,703 Ibe, against 79,719,641 Ibs in 1863, 88,989,911 Ibs 
in 1862, 187,045,786 lbs in 1861, and 177,111,923 lbs in 1860. 
'Yhe total receipts in 1864 reached 145,304,257 lbe, whilst in 1863 
they amounted to only 75,261,417 lbs, in 1862 to 98,558,680 Ibs, 
but in 1861 they were 182,244,627 lbs, and in 1860 185,779,689 Ibs. 
‘rhe following tabular statement shows the principal countries 
whence tke imports at New York in 1863 and 1864 were derived :— 
1863. 1864. 
lbs lbs 
44,993,153 84,808,670 
3,510,122 4,960,920 
839,405 6,384,908 
1,294,720 1,907,201 
3,168,585 5,419,749 
587,130 3,550,020 
808,106 1,088,051 
546,822 1,238,060 
1,658,231 4,017,220 


Sundry places ........ 


From 


St Domingo 
Java and Sumatra 


Maracaibo 


Laguayra and Porto Cabella 
Jamaica 


Total, including all othersources 61,516,628 


118,890,045 


en 
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Annexed is a statement showing the imports of coffee, sugar, 
cotton, hides, and rice at Hamburg, in January last, compared 
with the corresponding period in the previous four years, and also 
the stocks of certain of those articles on the 31st ult. :— 

IMPoRTS. 
1861. 1862. 1863. 1864. 1865. 
Coffee, British = 900 ... 5,000 ... 900 ... 3,300 
250 ... 750 ... 7D ... 85... 1,125 
.... bales & serons 400 ... 1,200 ... 3,600 ... 3,700 ... 5,200 
Hides(kips not included) we ..» 6,200 ... 18,100 ... 4,500 ... 36,200 


Rice ...............tierces oh ees ee ee 
i 3,500 ... 13,000 ... 1,800 ... 5,500 
STock. 
Coffee, British 500 ... 8,500... 6,750... 3,500... 5,500 


4,000 ... 5,000 ... 4,750 ... 750 ... 3,500 | 


ten. udiciieerens 5,500 ... 3,700... 1,900... 1,000... 1,500 

Wool, hemp, flax, and jute have been dealt in to a limited ex- 
tent, at barely late rates. According to Messrs Armitstead and 
Co.’s circular, the stock of jute in London, Liverpoo!, and Dundee, 
including the supplies afloat to those ports, is now 42,359 tons, 
against 52,280 tons last year; and 26,108 tons in 1863. 

The silk trade is quiet, and, in some instances, prices have 
receded from the late highest point. The following table, showing 
the state of the London silk warehouses, is from Messrs Durant 
and Co.’s circular :— 

Strate of the SILK WAREHOUSES. 
Sold Stock. Unsold Stock. 
Feb. 1, Feb. 1, Feb. 1, Feb. 1, 
1865. 1864. 1865. 1864. 
bales. bales. bales. bales. 
1,376 5,316 
: oe 


38 33 
Delivered. Delivered. 

Jan. 1 to Jan, 1 to 
Jan. Jan. Feb. 8, Feb. 8, 

5 6 1865, 1864, 

bales. baler. 

466 

2,696 


In reference to the state of the leather trade, last month, Messrs 
Powell and Co. write as follows:—The leather trade «xperienced 
a decided improvement at the commencement of the new year, 
and although the activity has not beeu steadily maintained, the 
transactions of the month reach about an average, with scarcely 
any change in prices. The limited inquiry for heavy sole leather, 
especially South American butts, is still the most remarkable 
feature of the trade, while the consumption of light sole leather 
continues to be particularly large. Deacon 

The total shipments of indigo from Calcutta, last year, 
amounted to 2,928,865 lbs, against 2,966,098lbs in 1863; 
2,144,303 lbs in 1862, and 1,758,398 lbs in 1861. This season’s 
shipments, viz., from Nov. 1 to Jan. 5, according to Messrs 
Moran and Co.’s circular, reach 10,790 chests, of which 7,354 
chests are to Great Britain, and 2,529 chests to France. 

In metals, the chief features are a less buoyant market for tin, 
Straits being quoted at 89/ 10s per ton, cash, and a firm trade for 
spelter at 19/ 5s per ton on the spot. Oils and tallow are dull. 

The commercial news from New York, this week, is by no 
means important. The demend both for imported goods and for 
produce for export was much restricted, and as regards gold prices, 
very few changes took place. Financially, the principal move- 
ment was in the premivm on gold, which at one period was as 
low as 98, but which subsequently advanced to 119 per cent. The 
money market was quiet, at 8 to 8} per cent. for the best short- 
dated commercial paper. The stock of builion in the banks on the 
21st ult. was 4,042,400/. 


THE COTTON TRADE. 
LIVERPOOL—Fesrvary 10. 

The cotton market opened with avimation.on Saturday, upon 
the receipt of advices from New York dispelling the recent 
rumours of peace negotiations, and prices rapidly advanced, par- 
ticularly on Monday ; but the demand has since fallen off, and the 
week closed heavily yesterday, the advance having been lost in 
most cases, and a furthcr decline submitted to. 

American has been in improved demand, and advanced about 
$d per lb, but during the last few days hes receded, ard closed 
with a decline of jd to 33 from last week’s quotations. Sea 
Island has been in fair request, at previous rates. In Brazil, 
Pernam was in extensive demand during the early part of the 
week, at fully 1d above last week’s rates, but the last day or two 
the recent large imports have been pressed upon the marker, 
and prices have become very heavy and irregular, closing about $d 
below last Friday. In Bahia and Maceio, some cowsiderable sales 
were made in the early part of the week, while Maranham 
remains neglected, at «bout 3d to $d reduction. The demand for 
and the value of Egyptian have fluctuated extremely. A fall of 
about 1d per lb was succeeded bya rise of 24d, but since Tuesday 
the prevailing dulness hes caused a reduction of quotations to $d 
per lb below the level of those of last week. Smyrna has been 
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in good request, and from the depressed rates of last week’ an 
advance of 1d per lb must be quoted in the current quali 
sales during the week have, however, been made 4d to 3d higher 
than the present quotations. East India has fluctuated much 
during the week, and after a considerable advance prices have 
fallen back, and closed with much irregularity. Chioa and Japan 
lave been in fair request, but since Wednesday have declined 4d, 
exeept for good and fine qualities. 

The transactions “‘ to arrive” have been chiefly in Egyptian, at 
very irregular prices; the last quotation was yesterday for fair open, 
January shipment, 21d. 

The sales of the week amount to 53,280 biles, including 14,810 
on speculation, and 5,390 declared for export, leaving 33,080 bales 
to the trade. The sales to-day amount to about 3,000 bales. 

PRICES OURRENT, 


Ord | . | Fair. | Good | Good.| Fine |, Same period1864 
| Fair. || Mid. | Fair. | Good 
Descriptions per Jb|per Jb|per Ib|per Ib|/per lb|per Ib\|per 1b/per Ib/per tb 

a rs a d adi a a a 

Sea Island .... «| 40 50 ba | 40 44 54 
Upland . 193 | 2% 24 eee eco eee 263) .. ‘das 
Mobile ....... 193 23 24) eve eee ove 27 
New Orlean 194 9 25 oon ons ous 274 
Pernambuco oe 1 5 214 4 27 
Bahia, &. . ese j 203 
Maranham. ooo 2 21g 
Do. Sawgi: oe 2 21g 
Egyptian . ° f 21 
Smyrna . i 144 
W. India, &c. wl? eee 204 a 
bee 214 
Surat—Brcach eos 3 16} 
Ginned Dharwar ...| ..- one 17 
Dhollerah ove 4 174 1 
of on : 16 174 
Mangarole . wt eee : 154 ua oe 
Comptah ooo 2 16 17 18 
Madras ~—Tinniveily...| ... ove 144 5 16} 17 
Western ......... serene ove 4 163 o- oe 

j 9 10}; 11 
SO Reisen caine og As are 13 | 13 | 14 | 16 
PRICES CURRENT.—Fesevary 13, 1863. 


























| 
Ord. | Mid | Fair. Good | Good.! Fine. || —Same period1862— 

Fair. | | Ord. ; Mid , Fair, 
—_ | _—— | 


|per Ib\per Ib|per Ib|per Ib|per lb per Ib)iper lbjper Ib|per Ib 
| d a d a a d d a d 


20 | wb} sia wi viet Hae 12} | 13} 
20 , | 119] 12%] 14 


Pernambuco | 2 | 93 | 24 | cc. i] 12h] 12g] 13} 
Egyptian.... ie Se 2 22 23 26 || OF | 12} 13 
|| 64 7 8 


Surat—Oomrawuttee.| 13} } re 17% 
| ee iW 


Madras—Tinneveily...\ .. ove 17 


Imports, Exports, Consumption, &c.—1865. 
Imports from Jan. 1 Exports from Jan. 1 
to Feb. 10. to Feb. 10. 
Descriptions. 1864 1864 1865 
bales bales tales 
American ° 15222 ... 5g 2648. 1668 
Brazil, Egypt, & 62354 ... 1% eccece 4709... 4246 
East India, China, and Ja 53471 .. } 26326 ... 29678 





ove 33683 ... 35592 
Stock, Feb. 10. Consumption from Jan, 1 to Feb. 10. 
1865 1864 1865 
bales bales bales bales 
536660 
The above figures show an 
bales, 
Increase of import compared with the same ¢ate last year of... 99,250 
A decrease of quantity taken for consumption of .. 19,200 
An increase of stock ........ shendepsindesbbeicisttnasbainicbenie -» 301,000 
In speculation there isa increase of 2, ales. 
Stock or Corton at CoRRESPONDING PERIODS. 
Bales. Bales, 
TOES .....cccrcrecsecsccccescscsecscceseccces 394,380 | 1858 .......cccccccersesscrscsscrssseveceres 287,410 
1862. «oe §=524,780 ) 1857... eo» 842,000 
-» 726,480 | 1856... + 410,040 
1860... «oe 616,440 | 1855.. + 384,500 
8659..... d00 s0eccccccccccocosocccssoccosces 897,670 629,460 


NEW YORK—Jan. 28. 

The cotton trade in the early part of the week was very dull, 
and middling upland produce sold as low as 84 cents per lb. The 
market, however, has since presented a firmer appearance, and 
the quotation for the above-mentioned quality has advanced to 
88 cents per lb. The total receipts from Sept. 1 to Jan. 24 
amounted to 88,215 bales. The following are the prices now 


current :— 
New York CLAssiricarion, New Orleans 
Upland. Florida. Mobile. and Texas. 
c : 


Ordinary 
Middling 
Good middling 
LONDON—Fes. 10. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :—The market opened flatly, 
but.on receipt on Saturday of the American news, per China, 
more firmness was exhibited by holders, and on Monday end 
Tuesday there was an active demand at an advance of 1d per |b; 
more than half of this has since been lost, the market closing 
dull and irregular, As compared with last week, prices of )hol- 
lerah are 1d, and other descriptions of Surat 3d per Ib higher ; 
good fair Tinnivelly is $d per lb lower, while the lower grades 
are $d dearer ; Western Madras is $d per 1b higher, but Coconada, 
Coimbatore, and Salem are unaltered. The lower qualities of 
Scinde and Bengal are rather dearer, but the rest are without 
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_- 
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; China and Japan are without unchanged; West India 


i d Smyrn d Greek about 14d per lb higher. 
and Brazil 1d, an OU RESENT QUOTATIONS. tp 8 


Fair 
to Good Fair. 
lb 





Good to Fine. 
per lb 
d d 


183@ 19 
a 


Mid. Fair. 


Ord. to Mid. 


eeeeee 
seeeee 
eeeee 
eeeeee 


arenes tee 





‘oraptah 
sete Bourbon Seed ... 
Tinnivelly 
Northern & Western 
Coconada 
Coimbatore & Salem 


Perret ee 


aveeseeeeneeeenseneeeres «oe 
lcneneeeacesenerenneneses = 888 


nee: aenee teneeneeeenee 


feos and Greek 
The sales reported in cotton to arrive are as under :—200 bales 
Western, at 154d to London, January shipment, for guaranteed 
fair; 1,000 bales China, at 123d to Liverpool, December shipment, 
for guaranteed equal to sample. 
Imvorts, DeLivertes, AND Stock oF East Inpia, Cura, AND JAPAN 


Cortron 1n Lonpon. 
Surat & 





Bengal & China & 


Scinde, Madras. Rangoon. Japan. Total.* 

bales. biles. bales, bales. bales. 

Imports, Jan. 1 to Feb. 9, 1865 5009 ... B3472L one «1983 . 9646 ... 54519 
— — 1864 8625 .., 24i4l 2064 ... 7221 ... 42571 

os = Re GR sc. SERED ccc. TUES ace 293... $9128 
Delivered, Jan.1toFeb.9, 1865 1277 ... 10999 ... 3712 ... 4777 ... 20871 
=~ — 1864 2779 ... 19247 ... 1433 ... 1598 ... 19145 

ie 6750 ... 27807 ... 1549 ... soe ove | 87485 

13354 ... 84044 ... 23392 ... 21139 .... 142714 

64, - 138170 ... 39015 ... 6004 ... S831 ... 67924 

- LBBB ...crccocevcere 12619 37935... 11564 ... 586 ... 64595 





* Including other kinds. 


























Corron AFLOAT FROM THE East Inpigs, CHINA, AND JAPAN. Fes. 3, 

Coast, for Foreign Total Total 

London. Liverpool. orders. ports. 1865, 1864. 
bales. bales. bales. bales. bales. 
o  14BBBE 10 nee ove 9829 ... 159699... 285714 
; 897 ... coo. 900 3153 ... 1227 
; ooo 3267 ... o- 11248... 32842 
‘ Ceylon and Taticorin 1909 .., sos eee - 19094... 17414 
i Calcutta .....c...recccss0e 6433... 15740... 22183 ... 23626 
4 Chna*... 1520... 34969 ... 36489 ... 98256 
f Japan*.,. dain, ee eae B56 neo. ove cee = ae ove 2290 ... 4017 

* 2 Piculs each. 

BOI cccrcccccccccessccseces SEDGE 2ce DOEBES 200. ace cco LEGBB 00. 2541086 i.e eee 

BBB siscocececncncneveraceoce 78404 ... 356962 ... 2260... 20470... eee - 453096 





MARKETS IN THE MANUFACTURING DISTRICTS 


= 





There has been a full average business doing in goods for the 
time of year, xt full quotations. The stecks on hand still con- 
tinue very moderate. Iron has commanded more attention, at 
extreme currencies. Coals have sold briskly, at high rates. 

Mancurster, Feb. 9.—Notwithstanding the fluctuations of 
last week, a large business had been effected, and when news 
arrived on Saturday from America of a less pacific character, and 
from India of a not unfavourable nature as respects manufactures, 
our market quickly rose to higher quotations. But the advance 
has since proved only nominal, the previous transactions having 
quite sufficed for the wants of buyers. On Tuesday, spinners were 
asking from 2d to 4d advance on yarn above the low sales of last 
week, but similar additions to the price of cloths were quite in- 
effectual, so each successive day has brought a nearer return to 
the old level. Jacconets and shirtings, which are light io stock 
in Calcutta, have been inquired for without animation. As the 
free imports of cotton render some sellers anxious to work to 
order, those articles which are mostly in demand are run into 


contracts without bettering the price. 
CoMPARATIVE STATEMENT OF THE COTTON TRADE. 


fate Me at 

















i | Price | Price | Price | Price | Price | Price 
iM | Feb. 9, | Feb. | Feb. | Feb. | Feb. | Feb. 
5 | 1865' | 1864 | 1863 | 1862 | 1861 | 1860 
Raw Corton.’ s d{s d/s djs dis disa 
SII issn sininicatacsnesocsesacsied perlb| 2 0 o | 1118) 1 14/0 730 7 
i oo EL EE, eve oo. | cvs ese 0 740 7 
- Pernambuco fair. 1 9/2 3/1 931 13,0 Sf 0 i 
E _ Ditto gO0d fair..........eccsseesceseerees 110 | ww. | 1104/1 1910 95/0 8 
No. 40 Mute Yary, fair, 2nd quality...... 2 14;2103 2 3;1 8/1 0/11 
No. 30 Water ‘I'wist, ee 2 1$/|210§ 2 4; 1 2% 0112/1 OF 
26-in, 66 reed, Printer, 29 yds, 4Ibs20z) 9 9 (14 0/ 9 103} 6 1035 9|6 3° 
2%7-In, 72 reed, ditto ditto 5lbs2oz}12 6 |15 0/12 3/7 7416 6/7 0 

89-in, 60 reed, Gold End Shirtings, 374 | | } | 
PI O80 6 00 eveicerccsctisrsvesacsencse 17 0 /22 0/16 9/10 9/8 9/10 0 
40-in, 66 reed, ditto, dito, 8lbs 120z 19 0 [23 6/18 9/12 0/t0 0/11 3 
40-in, 72 reed, ditto, ditto, 9 lbs 402/21 0 (25 0/20 9 {13 3 /|LL 3 [12 6 

89-in, 48 reed, Red End Long Cloth, 36| | | 
i SEAT TUM 255i, enapsonabvbeaneenosabsaioos 14 6 (21 6/17 0/9108) 8 6/9 13 


Braprorp.—\ ery few sales have taken place in any class of 
Wool, and prices are showing further signs cf weakness. Long 
Wools, especially bright-haired, are the most difficult to sell. Noiis 
and shorts are tolerably firm. The yarn market is quiet. ‘The 
Breatest possible caution is practised by all buyers. Trade in 
pieces is limied. A few small French orders are reported. 

Lrens.—There is no change in the general character of the 
arose brought to the market, nothing of striking novelty having 

n produced for the season; but there is better taste displayed 

th as to pattern and finish in some of the fancy goods than was 

| noticeable last year. Manufacturers, dressers, and finishers keep 
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in nearly full employment, and wages, as well as prices of wool 
and cloth, are steady. 

Rocuparte.—The market for flannel has again been quiet. Not 
only is there the smallest possible demand for fancy goods, but the 
makers of them are now seldom to be met with, though at the 
same time there is no scarcity of the goods themselves. 

Bren GHAM.—The trade of this town has been steadily im- 
proving; there is no approach to animation in any branch, but 
manufacturers generally are tulerably well engaged, without 
having many orders beforehand on their books. 











CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 


New York, Jan. 28.—Trade in breadstuffs being confined to 
the immediate and actual wants of buyers, continues depressed, 
and there is very little business of importance passing for export 
to Great Britain. The principal shipments are to ports in the 
West Indies and in South America. The following are the quota- 
tions:—Flour—State, superfine brands, $9.20 to to $9.80 ; State, 
extra brands, $9.35 to. $9.50; State, choice brands, $9.55 to $970 ; 
Ohio, eommon brands, $1050 to $10.75; Ohio, fancy brands, 
$10.80 to $10.85; Ohio, good and choice extra bands, $10.90 to 
$11.60; Michigan, Indiana, Wisconsin, &c., $8.25 to $10 ; Gene- 
see, extra brands, $10 to$11.75 ; Missouri, $10.50 tog15 ; Canada, 
common, $9 50 to $9.70; Canada, good to choice extra, $9.75 to 
$11.50 ber barrel. Wheat—Chicago spring, $2.10 to $2.15; 
Milwaukee. Club, $2.05 to $2.23, winter red Western, $2.28 ; 
Corn—New Jersy, yellow, $1.77 to $1.78; Western, mixed, 
$1.87 per bushel. 


Exports of Grarn, &c., from New Yorx from Jan. 1 to om - 





























































I so bbIs 72,392 sseceavee 118,243 
28,848 . - 843,096 
12,671 cccoccere 10,726 








LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK, 
Mark Lang, Fripay Evenrne. 

An unusually small supply of English wheat has arrived up to 
our market this week, coastwise and by land carriage, in but mid- 
dling condition. Selected qualities have moved off steadily, at 
full quotations. In other kinds, next to nothing has been doing, 
at barely late rates. The imports of foreign wheat have been 
trifling, Really fine parcels have commanded extreme sales. 
Otherwise, the trade has ruled heavy, on former terms, There 
has been much less activity in the sale for malting barley ; never- 
theless, the currencies bave been supported. Grinding and dis- 
tilling sorts have continued heavy, at full rates. Malt has moved 
off slowly, at about previous quotations. The supply has been 
reasonably good. Sound oats have sold at full prices; but in- 
ferior kinds have commanded very little attention. Beans have 
sold steadily. In the quotations, however, no change has taken 
place. Peas may be considered steady in price. Both English 
and foreign flour has ruled firm. 

The continental markets have continued heavy for wheat, and 
the quotations have been with difficulty supported. In spring 
corn, about an average business has been passing, at steady cur- 
rencies. The exports of produce from America continue on a 
limited scale. 

The country markets have been somewhat heavy for nearly all 
kinds of produce. 

In Scotland, fine wheat, barley, and oats have moved off 
steadily, at full quotations. Otherwise, the trade has ruled 
heavy, at late rates. 

The Irish markets have been but moderately supplied with ail 
kinds of produce. The trade, however, has been somewhat heavy, 
at barely stationary prices. 

At Mark lane, to-day, fine dry English wheat sold readily, at 
the full prices current on Monday; but for damp qualities, the 
trade was dull, on former terms. The foreign wheat trade was 
very quiet, yet no change took place in prices. Barley met a 
slow sale; nevertheless, good and fice qualities were held at fully 
late rates. Oats were firm, and fine samples commanded rather 
more money. Beans and peas steadily supported previous quo- 
tations. In flour, only a moderate business was transacted, at 
late rates. 

Mr George Dornbusch reports the arrival off coast of 8 cargoes 
of grain, and a fair demand for wheat, at last week’s prices. Maize 
has changed hands slowly. Rye has given way 1s per quarter. 
In other produce, very little has been passing. Cotton seed is 
selling at 7/ to 7/ 33s 9d per ton. 


The London averages announced this day are :— 
qrs s @ 
wee 3180 at 40 1 





Wheat .....cccseree 0 
Barley ... 656 27 9 
Oats cecoscscesereees 617 2. 9 
Snip ARRIVALS THIS WEEK. 
Wheat. Bariey. Malt. Oats Flour; 
qrs qrs qrs qrs sacks 
English&Scotch 830 «.s0- PALO coves 2120 ccocee TO. ccces . 870 
sicescecccseenh,. G80: Gsenenis con's 'esened. e6:..” ‘senece|. SOM? enenah« can 
Forelgmsecrcseee 50 sevsee 5560 senses ce svssee 19670 sn" nat 
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CULONIAL AND FOREIGN PRODUCE MARKETS. Tattow.—The market continues inactive. This morning Ist sort 
TRANSACTIONS OF THE WEEK new Petersburg Y.C. is worth 41s 6d; March, 41s 6d to 41s 94; for 
: stiaes the last three months, 48s per cwt. 
Pee Tapene eh we wane a aes i PaRTiIcuLARs OF TALLOW.—Monday, January, 30. 
INCI , LS RIDAY MORNING. 1862, 18638. 1864. 1865, 
Sucar.—The market has been steady during the week, and a fair de- ' casks, caskr. caske, Caske, 
‘mand exists from the refiners. A few floating cargoes have sold partly nan inet paras os o a on By “ ‘a 
for export, those of Mauritius being rather cheaper. 2,267 casks West Ditto trom 1st June vwescccvssseese 93,874 .ee 60,887 5. 53,446 -. 67299 
India changed hands to yesterday, including some parcels by auction. Arrived last Week ......sssseseese 419 a TT ane 560 1 2,084 
Grainy Demerara, 32s to 368; middling to fair Jamaica, 32s to 33s per Ditto from 1st June +» 83,653 .. 71,147 ... 80,009 ... 72,783 
wt. Lew Gurpatta date Bengal has been in t. The deliveries Price of YC ccecsoveee +» 4780d ... 44890 ... 41890d ... 41864 
owe. “7 ae ee vequess, 100 Gs Ditto TOWM sescsesesecerssesenevens 483 3d .. 4686d ww. 43800 w. 440 8d 
‘last week were 4,730 tons, including 886 tons for exportation, and there 
were 2,348 tons landed, leaving the stock at the close 104,225 tons, POSTSORIPT. Fray Evenina, 
against 73,660 tons at the same date in 1863. 


Sucar.—The market closes quietly, and the very moderate supply 
brought to auction went slowly at former quotations. 2,381 b 
Gurpatta date Bengal partly sold, also 77 casks 197 barrels Jamaica, 
2,042 bags Natal obtained the valuations. The week’s business in West 
India sugar amounts to 3,000 casks. 1,800 casks Cuba privately at 295 
to 30s 6d per cwt. 

CorrrE.—There were not any public sales, but a fair amount of busi- 
ness done privately. 

Tra.—5,506 packages sold to-day, leaving 11,000 packages for Mon- 
day. Prices were again lower, especially for common to fair red and 
black leaf Congou. 

Rice.—100 tons white Bengal sold at 12s to 12s 14d per ewt. 

SaLtPeTRE.—1,200 bags Bengal have sold, refraction 44 to 44, 31s; 8}, 
29s 6d per cwt, cash. 

O1ms.—457 casks by auction sold at 34s to 37s 9d. 189 casks palm 
partly sold at 36s 6d per ewt. 

TAaLLow.—808 casks 104 barrels American by auction partly sold at 
41s to 42s 6d. 116 casks Australian sold at 39s to 42s 9d per cwt. 


Maurtius.—A floating cargo has sold for France, No. 12}, at 24s 9d. 
One for the United Kingdom, No. 114, at 23s9d. 5,415 bags by auction 
partly met with buyers: brown and yellow, 25s to 31s; grainy and 
crystallised, 32s to 36s (11s 8d duty); fine crystallised, 37s 6d per cwt. 

Madras.—450 bags of native, &c., offered by auction were bought in 
at 28s 6d to 24s 6d. Privately, 930 bags brown have sold at 24s to 
24s 6d per cwt. 

Bengal.—1,281 bags offered by auction were about three-fourths taken 
in. A few lots sold: Gurpatta date, 288 6d to 30s. The remainder 
taken in at 3ls, White Benares realised 32s 6d to 35s 6d. Privately, 
considerable business is reported in Gurpatta date at 29s 6d to 32s 3d ; 
white Benares at 35s to 36s per cwt. 

Manilla.—3,500 bags clayed Manilla have sold at 27s 9d per cwt. 

Natal—2,324 bags Muscovado sorts have sold at 23s 6d to 33s, 

Foreign.—367 casks Porto Rico brought to auction were chiefly taken 
in and since partly sold at 31s to 32s 6d for low and middling yellow. 
520 casks 66 barrels Cuba partly sold from 27s 6d to 31s 6d. 208 boxes 
Havana partly sold: grey at 31s to 31s 6d; florettes and white, 37s 6d 
to 39s. A floating cargo of Bahia has sold at 17s 14d; one of Havana, 
: 16}, at 27s Gd; one, No. 13$ to 14, at 25s 3d per cwt., all for near 

rts. 

Refined.—The market is steady, but quiet. 

Rum.—Another Government contract for 50,000 gallons is declared, 
which has had little influence on the market. Berbice, 1s 84d per proof 
gallon. No further business reported in East India. 

Cocoa.—Colonial descriptions are not influenced by the announcement 
of the Government contract for 400,000 Ibs, but the market is firm. 
Further supplies are declared for public sale. 

Txa.—The market continues flat, and the further large arrivals have 
a depressing influence. This week's business by private contract has 
been unimportant, and the public sales have gone off at easier rates in 
many instances. Thtre were 40,473 packages in the catalogues, includ- 
ing 27,886 packages printed without reserve, and 14,265 packages sold, 
nearly all without reserve. 

CorrEE.—A more steady tone has prevailed. 123 casks 2,204 bags 
native, by auction, chiefly found buyers at rates rather in advance of 
those current last week: good ordinary to fine, 69s 6d to 78s. <A very 
limited quantity of plantation Ceylon has been submitted, which ob- 
tained former rates. 150 bales Mocha chiefly sold at 90s to 95s for 
mixed to fair long berry. One lot good small berry, 99s 6d. 23 cases 
1,927 bags East India chiefly sold: Malabar and Cochin, 69s to 76s 6d; 
low Mysore, 65s 6d to 66s 6d. A floating cargo of Rio is reported, at 
62s per cwt for Copenhagen. A few parcels of native Ceylon, in casks, 
have sold, privately, at 69s to 69s 6d per cwt. 

Rice.—Some parcels of white Bengal have sold privately at full rates, 
from 11s 7$d to 14s. The market generally is firm, with a steady inquiry. 
15,000 bags soft grain are reported privately, chiefly common Necrancie 
Arracan, at 8s 6d. Of 6,891 bags Rangoon, by auction, the sound 





ADDITIONAL NOTICES. 

REFINED SuGAR.—The home market for refined sugar continues dull, 
without any alteration worth noting. For export, some few sales have 
been made in crushed, at 30s 6d in barrels. In Dutch crushed some 
transactions have taken place for present and forward delivery on easier 
terms. 

GREEN Frouir.—Market without alteration. Some parcels of oranges 
from St Michael’s, Terceira, Valencia, and Sicily, sold by Keeling and 
Hunt at public sale without improvement in prices, Lemons of good 
quality are in request. More inquiry for Seville sours. Barcelona nuts 
dull. Black Spanish and French walnuts in moderate demand. Almeira 
grapes mostly in dealers’ hands, and met with a fair sale. 

Dry Frurr.—The fruit trade continues dull, and shows no signs of 
revival; prices are in many instances 1s to 1s 6d lower than at 
Christmas, 

Eneuish Woou.—Trade continues very dull, with a downward ten- 
dency. 

Cotonta Woou.—The market is without change. 

¥'Lax.—Market unaltered. : 

Hemp market very quiet for Russian and Manilla. Prices remain firm. 

Tosacco.—The market has not prevented any change in character, 
Prices remain firm and steady. Good and fine descriptions are unattain- 
able, unless at full quotations. Sales of common and ordinary qualities 
have been made at prices in favour of buyers. 

Merats.—Our metal markets are generally dull. There has beena 
little more doing in Australian copper. Burra at 90/, and Wallaroo Cube 
at 87/. Tin again has become flat. Straits is now offering at 89/ 10s, 
Other metals are unaltered. 

TaLLow.—Officia! market letter issued this evening: — 









dam d 
portion realised 8s Gd to 9s, sea aged in proportion. 8,600 bags Town tallow ....... eccccccsccceccccssesscssoccseseseessenessonesssoes 3 
Bengal, about three-fourths sold, including middling to good white, at Fat by ditto .... 2 
lls 9d to 13s 3d per cwt. Yellow Russia : 
LmPoRTS and DELIVERIES of Rice to Feb. 4, with Stocks on hand. nS WT ae 0 
Imports tons 14150... 12940 "980 Mp ae 0 

Le) ove ons 1d Sa cco C450, ERA ES 00 soevcneee 
ae 0 ~. BS. We. 5600 GO0d Aregs....oerceerseeeeesseres Oeeere seeseseeeesensseoeneeeseseseeeeee: . 0 


- 49820 ... 54650 ... 62840 ... 30760 

y nquiry prevails. 744 bags Bengal, offered by 
auction, were taken in and since sold at 6d to 1s decline; refraction 5, 
31s ; 54, 30s 6d per cwt. 

imports and DELIVERIEs of SALTPETRE to Feb. 4, with Srocxs on hand. 





METROPOLITAN CATTLE MARKET. 
Tuurspay, Feb. 9.—The show of beasts in to-day’s market was 
limited, and in but middling condition. Most breeds were in fair re- 





1864 1863 1862 1861 quest, at full prices, the best Scots having realised 5s 6d per 8 Ibs. 
— S ovececssncneesonesoes 760 .. 940 ... 2580 ... 3120 With sheep we were scantily supplied. Downs and Se moved 

eliveries... 1190 ... 1100 ... 1200 |... 2230 pe Mae eg : eds were a slow inquiry. 
en e000 7005 ~~ 5190 4020 off freely, at extreme rates, but other breeds we quiry 


Deliveries last week 293 tons. 
Bark, &c.—Current prices:—English, per load of 45 cwt delivered 
in London, 16/ to 17/ 10s; ditto Coppice, 16/ to 187; Dutch, 5/ to 61; 
Hamburg, 5/to 61; Antwerp Tree, 6/10s to 71 103; ditto Coppice, 7/, 
to 8/; French, 4/ to 6110s; Mimosa, chopped, 10/to11/ 0s; ditto, ground 


The top figure was 6s 2d per 8lbs. Calves were in short supply, and 
fair request, at full prices,—viz., from 4s 4d to 5s 6d per 8 lbs. In 


pigs, very little was doing, at late quotations. Milch cows were very 
dull. 


Per 8 lbs to sink the offal. 










e P ' sd ad 
1 to 12/ 15s ; ditto, long, 8ito 91; Cork Tree, Barbary, 6/ to 6/10s ; ditto Coarse and inferior beasts 3 ; to 4 ‘ } Prime Southdown sheep 6 0to6 2 
Sardinian, 8/ to 8110s; Valonia, Smyrna, 15/ to 187 10s; ditto, Camata, Second quality ditto 1S aa | Large coarse calves ..... 44 s ; 
151 to 18/03; ditto, Morea, 13/ to 15/ 10s; Divi Divi, 10/ to 181 103; | Prime large oxen wns. 5 2 5 4) Prime small ditto wwe 5 2 9 19 
c ’ "s_8 . .. 2 oe = Oo © | LAPEC ROES ceeceee ° 
Myrabolams, 9/ 10s to 131 Os per ton; Sumach, Sicily, 16s to 17s 6d anashais 4. 26 Sinai pomann.... none. 0: 03-808 
per cwt; Terra Japonica, Gambier, in bales, 22/ 10s to 23] 0s; do. Second quality ditto .....5 0 5 4| Suckling calves....... each 16 0 21 0 
free cubes, 23/ to 24/; do. Cutch, 23/ 0s to 241 0s per ton. Prime coarse-woolled do. 5 6 5 10 | Quarter old store pigs... 20 0 25 0 





Mrrais.—The transactions of the week have not been important. 
Straits tin is rather easier, the latest business being at 90s to 90s 6d 
cash. The spelter market is firm, and a few sales have been made on 
the spot at £19 5s to £19 7s 6d; Spring shipment at £19 12s 6d per 
ton. Other business reported of which no particulars transpire. Copper 


remains unsettled. Scotch pig iron last sold at 49s 104d to 50s per 
ton cash for mixed numbers. , 


6 
Head of stock on sale. 4 : 
Total Supply—Beasts, 978 ; cows, 120; sheep, 2,940 ; calves, 112; pigs, 312. 
Foreign Supply—Beasts, 104; cows, —; sheep, 320; calves, 167; pigs,— 





NEWGATE AND LEADENHALL. 
ry 8 Ibs ty the carcase. 
eo: <4 8 ¢ 









| sd s a 
Inferior beef ....cc.ceceeeee 3 0 3 6 Inferior mutton......0-+« 8 o : : 
Srmirs or TURPENTIN i 2h i ‘ aw og Middling ditto ...... - 3 8 4 2] Middling ditto . 3 
: or T E after receding to 66s, is now firmer at 67s 6d Prime lange ditte ...... 4.4 4 6) Prime ditto. ae : 
_— . ‘ si Prime small ditto ....... 4 6 4 8 | Large pork... 34 4 3 
Ous.—Olive has been neglected. Fish oils are unaltered. Sperm Veal ..erosceee saoebbeindpienian 4 0 65 0O| Small pork ........ 4: 3 





is in good demand at 80/ per tun. The market for linseed is stationary 
at 32s 6d to 32s 9d on the spot. Cocoa-nut has been dull at 39/ to 
391 10s for Ceylon and Cochin. Fine Lagos palm is worth 36/ 5s to 


36/ 10s. Rape oil sells slowly. Refined, 44/ to 44/ 10s. Brown is 
wanted at 41/ per ton. 


HOP MARKET. as a 
Boroucu, Monday, Feb. 6.—We have had rather more inquiry, giving 


a firmer value to all hops of good quality ; inferior descriptions move off 
but slowly. 





ow 


ernnrentnarrms 








eaasdoeooa 





‘ : , | 


Feb. 11, 1865.] 


Fawar, Feb, 10.—The trade for good and fine hops continue firm, at 
fully late rates, and there is a fair amount of activity in the demand, 
both as regards English as well as foreign produce of superior quality. 
Inferior hops are a dull inquiry, at about previous rates. Mid and 
East Kents, 110s to 200s ; Weald of Kents, 105s to 155s ; Sussex, 100s 
to 140s ; Yearlings, 108s to 140s ; Bavarian, 110s to 200s; American, 


100s to 140s per cwt. 


POTATO MARKET. 

SovrawaRkK WaTersIDE, Monday, Feb. 6.—The arrivals coastwise 
have been small, but rather more by rail, and most sorts have made 
little more money. The following are this day’s quotations :—Yorkshire 
Flukes, 120s to 135s ; ditto Regents, 90s to 100s; ditto Rocks, 75s to 80s; 
Kent and Essex Regents, 80s to 95s; Perth, Forfar, and Fife Regents, 
70s to 808; ditto Rocks, 60s to 70s; French and Belgian whites, 50s to 
55s per ton. ' , 

Faway, Feb. 10.—These markets are moderately supplied with 

tatoes, for which there is a steady demand, at rather higher prices for 
selected produce.—Yorkshire Regents, 80s to 100s ; ditto Flukes, 120s 
to 140s; Kent and Essex Regents, 80s to 100s; Scotch Regents, 70s to 
80s ; ditto Rocks, 60s to 70s ; Dunbar Regents, 90s to 105s ; foreign, 


55s to 65s per ton. 


HAY MARKETS.—Tuorspay, Feb. 9. 
SmrrHFIELD.—Meadow hay, 4/ 10s to 5/ 10s; clover, 5/10s to 6110s; 
and straw, 1/ 8s to 1/14s per load. A modorate demand. 
OumBERLAND—Meadow hay, 4/ 10s to 5/ 10s; clover, 5/ 10s to 6/ 10s; 
and straw, 118s to 1/14s per load. Trade steady. 
WuitrcnaPeL.— Meadow hay, 4/ 4s to5/ 10s; clover, 5/10s to 6/ 10s; 
and straw, 1/ 8s to 1/14s per load. Supply moderate. 


COAL MARKET. 

Fray, Feb. 10.—Wallsend : Haswell 21s—Stewart’s 20s 6d—Acorn 
Close 18s 6d—Belmont 18s 6d—Braddyll’s Hetton 19s 94d—Byron 19s— 
Gosforth 18s 6d—Eden Main 19s 3d—Tunstall 18s 6d—Wharncliffe 
18s 6d—Byass’s Bebside West Hartley 15s—Cowpen Hartley 15s— 
Davison’s West Hartley 15s—Buddle’s West Hartley 15s—Lambert’s 
West Hartley 14s 94d—West Hartley 15s—North Pelton gas 14s 83d— 
Walker Primrose 12s 6d—Wylam Moor 16s. Ships at market, 80; 


sold, 20; gas contracts, &c., 57-77; unsold, 3; ships at sea, 25. 


LIVERPOOL MARKETS. 


WOOL, 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, Feb. 10.—The public sales of miscellaneous wools have been in 
progress since the 6th inst., and will be brought to a close this evening. 
A good deal has been withdrawn either for want of suflicient competi- 
tion, or on account of the reserved prices being apparently beyond the 
reach of buyers. Anything of a useful description has realised about 
former rates. 


CORN. 
(From OUR OWN CORRESPONDENT.) 
Frivay, Feb. 10.—Thin attendance to-day. Wheat in fair request at 
late rates. Flour in better demand at full prices. Indian corn 3d 
dearer; Galatz, 26s to 26s 3d. Beans, oats, and oatmeal flat. 
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GAZETTE OF LAST NIGHT. 
BANKRUPTS. 


G. Callen, Winchester, builder—H. Packard, Scole, merchant—E. G. 
Stafford, Alfred place, patentee of a machine for printing in colours— 
G, Carpenter, Knightsbridge, foreman—O. H. Weatherley, South Nor- 
wood, clerk—J. C. Croxford, Olerkenwell, brazier—J. W. Olub, Tyler 
street, fishmonger—W. Jones, Colney Hatch, builder—J. M. Marr, 
Gravesend—E. A Elstob, Burton street-—J. Hutchison and J. Hutchison, 
Warwick street, Scotch fancy hosiers—C. Lowen, Luten, bricklayer— 
B. Hopkins the younger, Datchet, butcher—T. Dolbear the elder, Mount 
street, coach builder—G. Howard, Finsbury, hat manufacturer—A, 
Levy, Poplar. tailor—T, Sewell, Standgronnd, miller—W. B. Henwood, 
Newman street, tailor—G. Delachi and ©. Vincent, merchants—D, D, 
Georgiades, Mark lane, clerk—R. J. Brede, Colney Hatch, architeet— 
H. Bohrer, East Greenwich, pianist—R. Roberts, Borough, grocer—W. 
Kightley, Bayswater, builder—S. Woodstock, Leather lane, bootmaker— 
H. Stevens, Leytonstone, bookseller—T. Coles, Northampton, saddler— 
T. Morris, Seymour-street, tailor—W. Matthews, Paddington, builder— 
W. W. Smith, Aston—G. Townsend, Longton, China manufacturer— 
R. Hawkin the elder, York, baker—T. E. Winn, Otley, lead miner— 
J. Brown, Morley, innkeeper—J. Topman, Goole, publican—J. Wood, 
New Malton, builder—J. Lancaster and J. Worshop, Liverpool, estate 
agents—R. B. Rawlinson, Park road—O. Owens, Liverpool, joiner—J. 
W. Brown, Stretford—E, Sutton and 8. Sutton, Radcliffe, cotton spinners 
—M. Frieser, Manchester, clothier—T. H. Wood, Manchester, agent— 
E. P. Devis, Birmingham, accountant—W. Rose, Northficld, nail maker 
—G. B. Hallam, Birmingham, hairdresser—J. Partington, Cheetham, 
mill furnisher—J. Willacy, Manchester, grinder—W. Caldwall, Salford— 
J. Lovelock the younger, Kidwelly—D. McCartin, Berry edge, mason— 
W. Emery, Stafford, stonemason—J. Torr, Derby, wire worker—D. 
Lowe, Litchurch, iron roller—H. Nelson, Oldham, cotton waste dealer 
—W. Stroud, Caichester, coach builder—J. Laxton, Pinchbeck, baker— 
G. Molesworth, Ogley Hay, painter—G. Hutchinson, Kirby Knowle, tile 
maker—F’., Maatson, Sheepshead, plumber—J. T. Paragreen, Chipping 
Waden, blacksmith—S. Howes, Northampton, tobacconist—J. Charles- 
worth, Eccleshill, schoolmaster—G. Lloyd, Pembroke Dock, shipwright 
—E. Turner, Egremont, grocer—C. Dew, Salisbury whitesmith—G 
Cadman, Bosley, farmer—T. Scorah, Sheffield, shoe maker—B, Wil- 
liams, Chester—J. Hudson, Leeds, shoemaker—J.Clough, New Wortley 
—W. Hopton, New Wortley, plumber—J, Deal, Mount Barnes, thatcher— 
E. W. Barnes, Norwich, baker—W. Cooper, Wildenhall, grocer — 
S. Jennings, Wolverhampton, beerseller—H. H. Brodie, Wolverhampton, 
iron moulder—J. Barber the younger, Wortwell, thatcher—W. Ellis, 
Swansea, stevedore—J. Wright, Leominster, publican—F. Nethersole, 
Swansea—W. Morgan, Swansea, shoemaker—H. Williams, Llanchundr, 
farmer—W. Young, Barton-on-Humber, chemist—H. Cole, Boston, 
grocer—T. Martin, Newport, innkeeper—E. Harrison, Hyde, beerhouse 
keeper—E. Newton, Penrith, dealer in china—P. Perioli, Cardiff, ship 
chandler—W. Bolton the elder, Little Whitley, farmer—W. Pollard the 
younger, Worcester, butcher—E. Donkin, Southampton, shoemaker—F., 
Hillier, Southampton, builder—G. L. Bell, Rochester, carpenter—T. 
Woolgar, Sandgate, harness maker—J.Sawkins, Quen ion, coachbuilder 
—H. Tudor, Manchester—J. Barton, Newborough, blacksmith. 


SCOTCH SEQUESTRATIONS. 


J. Mackintosh, Aberdeen, engineer —J. Espie, Milngavie, grocer—The 
Rey. R. Stewart, Glasgow. 








Dividend per cent. 


last cost 
Report. | Pe mile. | v4. 1969. | vear 1868, 
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First half 
1864, 
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oe 


Name of Railways 


sate 
per 
mile 
per | —. 
week . |1864-5) 1862-4 
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14 136 


Miles 
open in 


RECEIPTS———_-—. 
Merchandise Same 
Total 
minerals, : week 
cattlo, &c. Receipts. 1863-4 


— 


£ 
1802) 


Week 


Passengers, 


ending. parcels, &. 


1864-5 £ 


1968 


£ 8 
61 136 


£ 
1,690,697 | 12,431 
14,643 
83,101 
39/090 
10,372 
17,460 
20,000 
14,821 
32,792 
18,907 
42,059 
28,782 
14,672 
37,344 
34,707 
49,910 
40,158 
374,485 
45,471 
32,229 
59,531 
17,650 
54,021 
20,056 
543,116 
37,107 
13,83¢ 
13,088 
25,901 


8 — ee 
Kaacea 


8 
0 
10 
10 
15 


wo Swe 


rhmmnwneco 


Bo BO tO 8D 


81,428,969 | 28,702 


2,236,244 
5,536,080 
2,665,356 
3,494,510 

17,242,308 
2,764,360 
1,634,198 
1,353,303 
1,454,559 


248,471 
21,795 
29/289 
95,323 
55,981 
%4,990 
26,916 
12,828 
33,058 
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Belfast and Northern Counties ... 
Blyth and Tyne... 

Bristol and Exeter... 

Caledonian ... ee 

Detroit and Milwaukee 
Dublin and Drogheda... 
East Indian—Bengal eve oo 
Grand Trunk of Canada 
Great Eastern ove soe 
Grreat Indian Peninsula 
Great Northern... eo 
Great North of Scotland 
Great Southern & Western (Irish) 
Great Western 
Great Western of Canada 

Lancashire and Yorkshire... 


oe - 
o- 
or 


o-- . 


oo . 
oe 
aoe - 
. ane 
ose 


London & North-Western, &c.... 


London and Blackwall .. 
London, Brighton & South Coas' 
London and South-Western 

London, Chatham, and Dover ... 
London, Tilbury, and Southend... 


Manches., Sieffid, & Lincolnshire|Feb. 5 


Maryport and Carlisle 
Metropolitan 
Midland ooo ee 
Midland Gt Western 
Monklands ... ooo ove éea 
North British & Edinbargh &Glas, 
North-Eastern—Berwick .., 
Do. York ... | 
Do. Leeds ... 
Do. Carlisle eee ° } 
Do. Stockton and Darlington 
North London oo 
orth Staffordshire 
Scottish Central, ... 
Scottish North-Eastera 
South-Eastern 
South Devon 
taff Vale 
Ulster... oe 
Vale of Neath 


(irish) 


eee eee e 
or a 
eee 


oo 
eee 
ee - 
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-|Feb. 


. |Feb. 


Feb. 
Jan. 347 
3097 


4115 


28 


Jan. 

887 
Dec. 18)12393 
Jan. 
Feb.  5,12605 

Oct. 6) 4451 

Feb. 5j.. 

J an. ° 
Feb. 3) 4350 16 10 
5\258386 4 7 
5)12822 0 0 
5|41074 0 0 
5) 1521 0 0 
411082 0 0 


Jan. 
Feb. 


5}. «+ ee eeceee 
29) $528 0 0 
29) 704 0 0 
4443 0 0 

274 0 0 


Ae ceeeeesoneceees 


Jan, 


Jan. 22 
‘eb, 5 
3} 215010 9 
4) o0e «+ covcccesoees 
5) 6189 0 @ 


5] + 
Bias 

6 

Wines ss 

5} 2149 14 11 
29) o =~ sae. eee 


29] 1130 0 0 
29] 314 0 0 


3 936 


1046 


+ 00 00 oe cones 


S114 4 8 
32824 17 11 
oes Sore 
58048 

226 

4562 
ae sees 
215 


11915 


o- 


2350 810 


1370200" 


Coen eereeres 


i or eos seeneees 


1489 





1393 
5410 
17558 
6110 
1495 
32538 
22427 
29655 
13245 
32091 
2252 
7465 
55661 
9683 
35270 
99122 
1747 
15644 
18771 
4494 
919 
16358 
1496 
2417 1 
44024 


18 
1 


0 
2 


7 
0 
0 
0 
2 
) 
0 


0 
0 
0 
2 
0 
0 
0 
¢ 

0 
0 
0 
0 
¢ 

0 


9 
, 


4480 19 


1555 
18891 


54301 


5103 
6634 
5099 1 
4790 
20677 
5288 1 
5117 
2302 
1803 


5 


0 


0 


8 
0 
3 
0 
0 
7 
0 
0 
0 


»}) 56768 

| 10:70 
| 35025: 
} 95053 


| 19124 


| 53106) 





1755 


380032 


8688 
30109 
2502 
7470 


1633) 
15001 
19025) 

4412) 

1070 
17418 

1485} 

2013; 
45465 

4388) 

i640 


3091 
8768 
4746 





4475 


}) 22037 


3031 
5291 
2297 
2345 


60 28 
44 1214 
62 2444 
27 189 
2) 75 
29 9354 
1335 
663 
533 
odl 


28 
1314 
281g 
189 

75 

1065 
i335 
663 
553 
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COMMERCIAL TIMES| #!DES—-0z and Cow, plb 


Weekly Price Current. 
€@ The prices in the following list art 
caretully revised every Friday afternoon 
by an eminent house in ech department- 





LONDON, Farrar Evewme. 


Add 5 per cent. to duties on 
and to™.ceo, and } per cent. on wines 






































shes iuty tree dsd 
First sort Pot, U.8.p ewt 0 0 00 
Montreal ... .. e-sses +000 30 6 31 6 
First sort Pearl, U.S... 0 6 0 0 
Montreal ....0.--+--s+--. 32 0 34 0 
Decoa duty 14 per |b 
West India.........percwt 48 0 96 0 
Guayaquil 000 wveeeee- 68 0 78 O 
Brasil ......--<covccseseoceeee ST 0 59 O 
(effec auty 3d per ib 
Jamaica, good middling 
to fine .....percwt 85 0105 0 
fine od to mid ........ 72 0 84 0 
ocha, ungarbjed......... 60 0 80 0 
garbled, cem. to good 82 0 96 0 
garbled, fine ...000-----. 98 0105 0 
Seylon,native,ord to fine 68 0 73 0 
csouscensnneee GS 8 GF © 
pisatation, ordinary 
to fine OTO cover 71 0 78 6 
fine fine ord, to mid 79 0 83 0 
good mid. to fine... £4 0 97 0 
TOV B.cccecccccocccecesssseeeee 60 0 89 0 
Singaporejord togoodord 54 0 74 0 
Sumatra and Padang .. 54 0 73 0 
Madras and Tellijertv 65 9 98 6 
Malabar and Mysore..... 69 0 97 0 
St Domingo...ccccrreeeee 60 0 74 0 
Brasil, washed amu © 8 © 
and fine ord...... 63 0 69 0 
common to resl ord... 52 0 62 0 
GOste Rice ccccceceosccecreee G61 9 86 0 
Havana and Cubs......... 60 9 86 © 
Porto Rico & La Guayra 61 @ 84 0 
Drugs and Dyes duty free 
Aloes, Barbadoes...pewt 50 0 340 0 
Argol, Bologna............ 90 0 95 0 
Bark,Peravian, paleplb 1 3 2 1 
Quercitron......per cwt 6 6 10 0 
Camph»r, unrefined...... 85 0 92 6 
Castol oil, good —_ P bos 0 5} 
BalkrOn..e.ccevecesrseeerereeee 3B 0 34 0 
Cocn! NEAL 
Teneriffe .......perib 3 0 4 8 
Mexican ....ccc0r------ 211 8 4 
Lac Drs—goodto fine. 1 4 2 3 
TURMERIO 
Bengal .........percwt 25 6 27 6 
VARATAS cacvecessesreeeene 17 0 25 6 
GUIDA cvvec.---.corereeeee 9 0 0 0 
Tena Jaronica, Catch 21 5 22 6 
Gambier ...cecssdle-eeeeee 22 10 28 0 
se duty free £ 8 £ 8 
east Woop ..perton 0 0 0 0 
WusTic, Cuda... 810 9 10 
JAMAIOA ccocercrresve FT 0 FT 7 
Looewoop, Campeachy... 910 10 9 
JAMAICA scovee.scecceereee 312 3 15 
RED SAUNDERE....0004. 415 5 5 
8 0 12 0 
French ....00. .. 120 53 64 103 00 
t—ALMONDS saesd 
Jordan, duty freenewl25 0 180 0 
Barbary sweet . 0 00 
Bitter ... see 0 0 
Cumnzarts, dnty 7s per cwt 
Patras, NOW ---+-00000 21 0 26 
Vostizza, new «0... 27 9 36 0 
Ipland, new... +--+. 23 0 32 0 
Gulf, NEW .ccoreoreceeee 28 0 35 0 
Fires, duty 738 per cwt 
Turkev ... verewtdp 34 0 70 0 
Puiome, duty 7s per cwt 
French, bottled 70 0130 0 
German ....... 200 «0 0 
Prunes, duty 7s new 20 0 23 0 
Raisins, duty 7s per cwt 
Valencia, new ........ 32 0 45 0 
Miuscatei ......sccceeee 35 0116 0 
Smyrna,red & Cheame 28 0 © 0 
Baltana ccoceccsvecceereee 37 0 43 0 
Oxances added 
St Michasl, 1st quality, 
38 o 41 0 
6 22 0} 
sat . o 16 0 
Lisbon &St Ubes,gch 13 6 16 0 
Blcily.....0 porbor 6 0 7 0 
Lemons . 
Messina.........percase 15 0 16 0 
Barcelona anne bag 31 0 31 6 
o 47 (0 
060 
Coker nuts,......0Per j00 16 0 30 0 
Flax duty free £s £8 
FE ncoccecee eeun ton 64 0 66 0 
E 0 70 0 
6 00 
0 00 
Egyptian, govt dressed 58 0 70 0 
— Cee ditto . 27 0 30 0 
Hemp duty free 
St Ptrsbg, clean, perton £0 0 31 10 
OUTBHOL oe. cerecceeseerees 29:10 30 0 
Ralf-clean «cscs 28 10 29 0 
Riga, Rhine 00 00 
Manilla .. 2710 44 0 
East ladiar 23 0 30 0 
China grass.. .47 0 48 0 
Tote... 0.06 . 1410 2910 
rejections.. 13 0 4 0 
CUTTINGS cccccccsseerrrne S810 9 0 
Coir—Yarn, good & fine 30 0 60 0 
OTA tO FAME .....c0cceeeree 29 «0 
fibre ..... 32 0 
TOPS ..cooee 30 0 
JOM cccescscccccceresccevese 16 0 3B 0 





THE ECONOMIST. 
























sd is 4 , Sal d sd 
B. A.and M. Vid.dry 0 6 0 9 Bengal ...........percwt 30 0 31 6 
Do & R. Grande, saltd © 43 0 6 Bombay and Scinde ...... 25 0 30 6 

Brasil, Ary ccvcceseessorerese 0 6 0 7 English, retined........... 34 6 35 0 
Arysalted.....aeewreee 0 45 0 53 | NermaTE Or Sopa... ... 15 0 16 0 

Drysalted Mauritius... © 4f 0 5 | SzEps 

Rio, dry Rio Grande .. 0 64 0 9 Caraway ....0008 Percwt 36 0 38 0 

West Coast hides ........ 0 64 0 7} Canary............perqr 50 0 55 0 

Cape, salted ..... 0 33 0 5% Clover, red .....percwt 70 0100 0 

AustraliaD .ooceserseernes 0 3 O 4) WHATS... wm cevceeseeeee 50 0 80 0 

New York «2.000 reverse 0 83 0 $4 | Coriander -ceerseeneee 25 0 32 0 

East Indi nsoccoomrerroree 0 $4 1 0 Linseed, foreign per qr 64 0 68 0 

He, BEAR wonersces © 9 1 I English ...s0.s0+++- 62 0 69 0 

S Ameries Horse,p hide 5 6 11 6 Mustard, br .....p bush 9 0 11 0 

Indigo duty free white ..+....--. coon 9 @ Ll @ 

Bengal serwepOF ib 1 9 & 9 | Rape, perlastof10qre£3e 0 40 0 

ONE nevrecececrresevreeem 2 0 6 6 | Sildauty free a osd 

OO teint, 9:0) 08 Sardah...........per 1b 23 0 2% 6 

KUrpah seovecccrersorevees 2 0 7 6 Cossimbucar .cccerome 16 6 19 0 

CIEE 2: onmenmin 3 6 ¢ € Gonatea .... 16 0 24 0 

Leather per 1b none . ¢ * . 
MACS. 30 to 45 ~ + d+ scape 

WO mrree 80 65 1 at 1 9 | Oia, TestlOe veivnnew 28 6 28 0 

English Butte16 2412 2 2 = > 2S 

do 28 86 1 48 2 7 ae Se 

Foreign Buttsl16 25 011} 2 0 . Samah 

do 2 386 O11f 2 38 Raws—White Novi .... 38 0 40 0 
Calf Skins... 28 3 18 24 FOSSOMDBTONE seveveeeveee 338 0 34 0 
do 40 1734 Bologna ..-.0+00 eevee eee 00 0» 
do 80 a 1 3 110 ROYB.8 «oon es ovecereee cee o 00 

Dressing Hides..r0u— 011g 1 8 TEODLO .-revenveenvenveem St 9 33 O 

Shaved | dO wwe 1 0 1 6 en BOO 
none ~ a NZINES 
to cre eke ar 7 ° Pledmont, 22-24 -«. 38 0 40 0 

Kips, Petersburg, perib 1 2 1 9 Do 4-98 omen = ae 
40 ‘Bast India wee 0 7 111 Milan & Borgam, 18-22 37 0 40 0 

Metais—Correzn perton £ 5 £ 5 a oo 87 0 40 0 
Sheating, bolts, &....95 0 0 0 Do. 28-82 0 0 0 0 
Bottoms .-cserereoreeresl00 0 105 0 Trame—Milan, 22-24 .. 84 0 86 0 
GAB cccsorssrsssespcornee 83 O88. 0 De. 24-28 ... 34 0 36 0 
Tough CAKE c.ecccccoeee 87 0 89 0 Bauvrias—Shortreel .. 9 09 0 0 
Best select ......ccccceee 90 9 91 0 Long do ae a: Oe 

Irom, per ton £s £5 PatentEs. .ncsc.cmne BT 0 0 
Bars, &c., Britis. 710 7 15 PERSIANS Wacconsecoces 16 6 20 0 
Nail TOB.-eewenee 810 9 5 | Spiges, in bond—ParrEr duty 6d 
HOOPS .....secseereeeveeee 10 0 10 10 Malabar perlb' 0 4 04} 
BRON... coeserren 10 0 11 © aw 03 03% 
Pig, No. 1, Wales... 310 4 0 eee Te 
BATS nseeereenverreereorme 7 5 7 10 Pimento, duty tree 
Ralitrcccccccscemeenenn TO 7 § mid and good...perlb 0 2} 0 2§ 
Pig, Nol, Clyde ..... 2 5 215 Cinnamon, duty free 
Swedish ......+++e0« 1110 12 0 Ceylon 1708) conn d+ 220 

Leap, per ton—Eng. pig 20 5 20 10 Malabar & Tellichery 010 1 6 

BHECt .corcccccesseses 21 5 0 0 Cassia Lienza, duty 
TOG 1€0d o.cccoosrore 2110 22 0 free .......percwt 75 0 88 0 
White GO se. sere 27 0 2 0 Croves, duty free 
patent shot.—.cc.00c 2210 0 0 Amboyna and Ben- 
Spanisn pig noccceem 1910 0 0 coolen ........-perlb 0 44 1 5 
Sree., Swedishin kegs..15 5 15 10 Bourbon and Zanzibar 0 34 0 4 
Im fAQMOtS weveeeee 1710 0 0 Guiness, duty free 
Srunres, for per ton... 19 0 19 10 East India com. pewt 29 0 31 0 
English blocks,pton 98 0 0 oa oo oe 0130 0 
pars in barrel ....99 0 0 0 MGR cacecuasmadlk® @-482 
— warseeesecersereelO00 0 0 0 Maox, duty free...perib 010 3 4 
eins 4 : ; . Normecs, dutyfree...pib 010 4 2 
sreccecsses oo 0s 2d ; 

Tim Prates, per box 5 dg q | SBiriteRum coy ade 
Charcoal, I C.......008 26 0 30 0 15 to25 O Paws 2 8 210 
Coke, T Crreseeeeoeve 22 0 23 6 30to85 — oon BS 0 8 2 

Molasses duty 3s cd. fine marks ao 46 50 

British, W.I......per cwt15 0 16 6 Demerara "pra0t ee one 110 111 

Foreign sass. 6 16 0 Peek abil tinenty. it 18 

East India ....00rem 14 0 15 0 | East Indi anode. Le 

Olis—Fish cond s 28 Senetgn - pee vr i 5 

Sperm ....... per tun 0 81 0 

Head matter «-..000--. 76 0 77 0 Brandy, duty 100 =? gal 6 6 67 
South Ses .....w.cwee 4410 45 0 Vintage offices”. gg 2 § 3 
Seal, pale 48 0 00 Ist brands jc69 "og 3g 4 
TIDE isaseneseos mae so? imbhds {3959°- 10 4 10 6 
East India scccscrcccoee 3010 41 0 | Geneva, common... 20 2 1 

Olive, Gallipoli ......0. 54 0 55 0 Dieeteeees. See we 
BICUY crcccrcccccccccescccs 51 0 © 0 | Gorn spirits,pfduty paid... 11 8 0 0 

Palm secceerecsoree PEr ton 32 0 3610 | Spirits f.o.b. Exportation 1 4 1 8 

—— omeananes 38 10 3910 | pisit spirits, duty paid... 12 6 13 6 
apeseed, pale (foreign) . ro . “4 Sugar—Duty—refined, 12s 10d; white 





0 


Do cake (English) p ton 
DO Fore iggnioss oe sesccceee 















0 


57a 6d 0, Oj 


0 0 


102158 11! 0, 
815 1010 


Rape GO  ccccccrmccee 5 0 6 O 
Petroleam—per tun. 
Crude Pennsylvania... 1710 18 0 
Crude Canadian......... 1010 0 0 
Refined ......... per gal 2s 04 2s ld 
Provisions—Duty tree. 
Butter--Waterford pewtl22s0dl2is 04 
Carlow...ccccorccrsncnl24 0 0 0 
Cork 4ths new we....101 0 0 0 
Limerick s...coccccceconll2 0 114 0 
Friesland fresh.......150 0 0 0 
American new .........116 0 0 0 
DOTICY ~0.00. cereresereeee- 108 0 130 0 
Bacon, singed—Waterf. 63 0 63 6 
Hamburg scccocsscsecee 60 0 0 0 
Hams—York -.. 96 0190 0 
Trish....coceenwe-0 -76 0 90 0 
Lard—Watertord & Li 
merick bladder .... 68 0 70 0 
Cork and Belfastdo... 0 0 0 0 
Firkin and kez Irish 64 0 0 0 
American &Vanadian 0 0 0 0 
Cask do do 50 0 54 0 
Pork—Amer.&Can.p.b90 0 0 0 
Beef—Amer. & Can.pte 98 0 112 0 
Cheese—Edanm ......... ow. 57 0 59 6 
Gouda. 46 0 50 0 
Canter... wee 18 0 22 0 
AMECTICED ceoeessererceee 50 0 60 0 
Rice duty free 
Cerolina .........percwt 35 0 46 0 
Bengal, yellow & white 9 0 15 0 
MAGES ceccccsccrersicoreme 9 O ll 0 
Java and Manilla.........10 @ 21 0 
Sago duty 44¢ per cwt. 
Pear ...cco-erseceespercwt 17 6 22 0 


clayed, 11s 8d; yellow, 10s 6d; brown, 
9s 4d; brown qualities, 8s 2d; cane 
juice, 6s 7d; molasses, 3s 6d per cwt. 


Britisnplantation,yellow 2 
DEOWD secccccsceessnseee coe 
Mauritius, yellow....... 19 
DOWD 200 00s coveesceveesese 
Bengal,crys.,good yellow 
ANd White ..cccwee 23 
Benares, grey & white 2) 
Date, yellow and grey 18 
ord to fine brown...... 14 
Penang, grey and white 23 
brown and yellow ... 15 
Madras, grny yel&white 
brown and soft yellow 
JAZEETY ..orerccncseeeeeee a 
Siam and China white... : 
brown and yellow. 
Manilla, clayed .........00. 
TRUSCOVEEO 2+ v0. ceeces cee 
Java, grey and white... ; 
brown and ye. (CW «. e 
Havana, white ....0... 6. 2 
brown and yellow...... 
Bahia, grey and while... ‘ 
DOWD ceccceeessee cee covees 
Pernam&Paraiba, white 22 
brown and yellow...... 16 
For.Mus.lowtofine grocy 19 
DIOWN .......08 





erccccsesce 17 


Rerinsp—For censumption 

50 
48 
48 
42 


8 to 10 Ib loaves... .eces 
12 to 14 1b loaves ........ 
Titlers, 22 to 241 sso 
Lumps, 45 ID 2 weweseceee 
Wet Crushed ... 20. ceccccee 
Pieces ...... 
Bastards ..... 
ea 















s 
27 
20 
25 
19 


aoe Ccaoaoce 


w 
It oO 
aocaace eoaceca 


oo 


Sancoooaracaoaoqooooaaaocsoe 


coocoooaco 
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SUGAR—Rer. continued 

For export, free.on board, 
Tarkey oaves, 1 to¢ ib. 45 
6 ID VOBVES. acecee coe ser seree bf 
WW O87 cecentne 35 
SECO GB: cadiicntitinthicets 
Titlers, 22 to 28 1b .... 38 
Lumps, 40 to 45 Wesesecre 0 
Crashed ..0...000 verevecreeg: 80 
Bastards ...cc0ve 






. 
6 1D Loaves .., 10+ ser seoves 
WE ae 
Superfine crushed........ 30 
we. 1, CFUSHEM sevseccesee 29 


++ seeeeeces ene ceeseeeee 29 


Setgtan refined, f. 0. b. at Antwerp. 


8 tv 101d loaves, — 
Crushed, 1 2.4. + ss 
Tallow--Duty free 
N. Amer. melted, pewt 
St Petersburg, Ist Y C 
Tar—Stockholm, p bri... 
ATCOENE] ..0.00— eeoveeses 
Tea—duty 1s per lb. 
Congou, low. 
common ovo 

ra. str. to str. bk. If. ... 
fine and Pekoe kinds... 
Souchong one 
Pekoe, flowery 
Orange eevee: 
Scented... 
Scented Caper 7 
Oolong .....+. ercveccoes 
Twankay common .. 
Hyson kind 
skin ...... 
Young Hy 
Canton 
Ping Suey and Moyune... 
Guopowder 


Timber-Dutyls-Timber 

& Hewn Wood—Dantzic 
and Meme} fir...per load 60 
Riga fr —eeccercsscrrereese 75 
Swedish fir... orcsssserer 48 
Canada red pine ........ 70 
yellowpine,large 60 
small 50 
N. ‘Broswk &CanBd.pine 80 
Quebec OM ......ccrccerred 
Baltic O&K scores ccoerescenes 
African OAK ...ccsee 
Indian teake oessecece 004 
Wainscot logs 18 fteach 75 
Deals& Sawn&Prepared W004, 
Norway, Petersbg stend£10 
Swedish... 
Russian 
Finland . eoencene 008 
Canada lat PINE eoeeee 
2A scores soe cooeee 
American SPrUce siocccoee 4! 

Dantzic deck, each . 
Staves duty 1s per load 
Baltic, per mille......-..4200 
Quebee, perstandard do. 65 
Tobaccody 3s p |b&5pct 
Maryland, per Ib, bond 
Virginia leat .....- 000 see 
SUTIPE sosecesseeee 
Kentucky leaf .cc.ecccee 
StYIPt 0.00 eee 
Negrohead.. dy4s or4s6d 
Columbian | f.dy3s&5 pe 
Havana 
— cigars, bdduty 58 
Turpentine—Per cwt. 
American Spirits, wth cke 80 
French 0. sssscsccsssssveee 6 
Rough .rooereerevee: 18 





ab 


MwWONWOCOCOH OOOH OHHOCO Fans 






















eee cee eee ceceees 








ccoccrmccscee 13 





secs —tecscesses eee 


arowrorocon 





Wwool—Ex amnePe peak of 2 


Fleeces So. Down nega! = 
Half-bred hogs 





8. Dwn ewes & wihers 
Leicester d0.....s-seesees 
Sorts—Clothing, pickick 
Pr me and —— 4 
Choice ..-..000 
Super . 
Combing—Wethr mat 
Picklock . 3 
Common . 


Super 
CoLonIaL— 
Sydney—Lamb3.....++ 
Scoured, &c... 
Unwashed ... 
Locks and pie 
Slipe and skin.. 









Unwashed ...ccrsseee 
Locks and pieces ... 
Australian—Lambs 
Scoured, &C.......0000 ° 
Unwashed ... 


8. 





Locks and pieces ied 
Vv. D. Land—Lambs... 
Scoured, &c.. ° 


eee 





Unwashed 
Locks and } 

Cape G. Hope—F leeces 
TA&MbsS ....0006 evceceesee 
Scoured, &c.. 





SCOSCCH OHH ROR RH ORR HR OCOHEe 


Unwashed 





Wine duty 1s and 2s 6d per ¢ 
£ 


POF ..cccrorcrsoree PEK pipe 24 






Claret «ehhds 6 
Sherry .. .-butt 10 
Madeira....ooccsesseseespipe 40 
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weeks ending Feb. 4 







STATEMENT 


corresponding period of 1864. 
FOR THE PORT OFLONDON. 


xa Of those articles duty free, the deliveries f»r Exportationare inciuded under 
thehead Home Consumption. 


THE ECONOMIST. 


5 
ports, Exports, and Home Consumption of the following articlesin the”? 
a , 1865 showing the Stock on Feb 4, compared with th® 








Che Railway Monitor. 


RAILWAY CALLS FOR FEBRUARY. 





Amount per share, 


“~ 
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EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 
- Imported. Exporved. Home Consump. Stock. 
ish —— ee eee -_— | ree 
nian: 1864 1865 1864 1865 1864 1865 1364 1865 
tons tons tens tons tons tons tons tones 
Westindia...| 4558 6298 : 268 7807 1¢070 7749 20057 
Mauritius 3182 4814 107 416 1910 3703 13818 12461 
Bengal & Pe 304 | 1608 eee 220 449 796 1503 13031 
Madras .....| 1440/ 1045 38 136 746 285 5983 5632 
Total B.P. 9434 |- 13765 150 1040 10912 14854 51181 
ee | 292) 1957| . | 516| 724) 226 14082 
Cuba&éHav.| 322) 198 400 | 1156 897 | 2053 | 13276 | 25384 
Brazil......| 149 | 60 se 75 674 270 | 2376 2966 
P. Rico, &o| | 231 4| 186] 1231] 1188 | 6315 | 10630 
Beetroot.....- oe ~ . x | 95 > 
a a. maaan he 
TotalFrgn| 2793 | 1846 404 1367 3318 | 4335 | 44618 | 53042 
Grand Total. “42977 15611 554 2407 14230 §=6. 19189 73662 ' 104223 
occ aierecgecteenmeipnpeesssresna . ‘ a 
PRICE OF SUGARS. 
The average prices of Brown or Muscovado Sugar, exclusive of the duties. 
8 
From British Possessionsin America ........+.+. No return 
_ — Mauritius .....0.see- - 
~ oo Last Indies .. .. .... 0. - 
The average price of the aboveis .......... - 
Imported. “Exported. |Home Consump. | Stock. 
MOLASSES! 1864 | 1865 | 1964 | 1865 | 1864 | 1965 | 1864 | 1865 
tons tons tons | tons tons | tons tons tons 
Westin 381 174 a 42 216 372 | 1968 1199 
Foreign ... 139 eee ooo 55 | 22 729} 556 
_|— — - | ee 
Total...| 520) 174 1) 42} 271) 894 |} 2697) 1755 
— oO es o_O Sf ee 
MELADO.... ... | 34 11} 80 65 | 270! 249 
RUM. 
Exported and 
Imported. delivered to Vat.| Home Consump. Stock. 
gals gals | gals gals | cals gals | gals | gals 
West India| 198270; 231795, £3420) 138645; 202005; 209205, 2180565 1694475 
Bastindia...| 25380, 9180, 15120) 9945 720; ove 165600 205425 
Foreign ...... 2115, 40590, 18765 9315 1620) 90, 283770 146385 
Exported. v j 
Vatted ......, 134190) 120105 88245, 122715} 11585 12375, 559935 470205 
ee | ee | a | ene | rere eng renee 
Total.... 359955) 401670 215550) 280620' 225730' 221670 3189870 2516490 
: SO CS ae 
Piantation; 1(41 1128 550 465 , 5526 3612 | 20931 13820 
eseeee| 641 1045 107 | 652 | 588 315 | 8176 12936 
Total a 1682} 2173 657) 1117 6094 8927 | 29107 | 26756 
COSTEE—Tere ie 
‘est India. 7 59 30 24 él 25 244 \ 221 
Ceylon ......| 2516 1536 1417 641 1148 844 624) 5193 
East India... 202 438 265 303 210 543 1687 2944 
Mocha 54 42 32 1¢4 22 802 234 
41 164 323 30 80 1350 1344 
5 19 22 79 79 470 504 
| Se ee ee ee ee 
Total... 31%! 2133! 1937! 13451 1602' 1343' 10794! 10840 
tons tons | tons tons | tons | tons tons | tons 
RICE ..... | 12343 | {14138 eee see 3630 ; 5526 54660 ; 49828 
__ PEPPER. 
| tons tons tons tons tons | tons tons tons 
White.......++| 81 54 4 5 45 52} 608 459 
Black........\ 646! 922 1a1 | 316} 167] 213 / F153! 3883 
| pkgs | pkgs pkgs pkgs pkgs pkgs pkgs pkgs 
RUTMEGS.| 130! 300] ... oa 189} 202) 3001] 3320 
Do. Wild.. eee eee evo =| lee ove eee 513 511 
CAS. LIG... ° 5236 oo | one 879 3488 6704 8196 
CINNAMON! 2002 784 site: 15 eee 347 | 304) 4849{ 2713 
bags bags bags bags bags bags bags | bags 
PIMENTO..| 10999! 7083! =| | 1753 | 1686} 28802! 39167 
deal Ka 
| Serons | Serons | Serons | Serons , serons | Serons | serons | serons 
COCHNEAL) 1887 1738 coo | lee 1290 1838 8074 6990 
chests | chests | chests | chests | chests | chests | chests | chests 
LAC DYE... 856 417 | ae | one 493 411} 5872} 6170 
| tons tons tons | tons tons tons tons tons 
LOGWOOD| 28 1545 wo | we | 496 1270 4800 467) 
FUSTIC...... 45 375 ose 107 393 252 499 
: INDIGO. De ees ale 
| chests | chests , chests | chests; chests | chests ; chests | chests 
East India...| 358 | SOT ii ce (| lwo 2736 | 2482 20028 | 21755 
i serons | serons ‘ serons | serons , serons serons | serons | serong 
Spanish......| 690! 2500» | ww. | 265! 852! 1333 | 304g 
me: ms SALTPETRE 13 aay, - S 
| tons tons | tons | tens tons tens tons tons 
Nitrate of | 
Potass .., 942 1084. 0s «- | 1004} 1191) 7006} 6983 
Nitrate of ‘(ips eee ey eer os Det cafis ee eee 
_Soda cocceel f 87 | eee ee | _ 464 177 522 680 
es kt a 
| bales bales bales | bales bales | bales baies bales 
America...) .., eed eat 8 ct, lest ee fale 19 
BM secisdl sen Mee as Lh a O6e cast 2 54 
E. ladia, &e.| 32449 25832 eve ove 14644 20877 | 55481 , 102078 
Liverpool, all) | 
; kinds......) 84010 | 155771 | 22200 3 764 | 89110 | 91270 | 254049 500040 
Total ....04| 116459 | 181850 | 22200 | 3076¢/ 103842 | 112147 \ 309523 605191 

















- =, 
Date Already Number 
due, paid. Call, of Shares. Amount, 
s £ada z 
Buenos Ayres and Great 
Southern .....cccccccreeeesees 23.13 0 0 210 0 .. eee $3,750 
Dubli» ard Wicklow pref... 1 35 0 0 2 OOF... wi 30,000 
East Indim*' 1" Extension 7 B. BOGe ue, i808 «825,000 
European Central ........-.++ 1 600 200 ove 35,000 
Hammersmith and City 
Junction pref. .....ce il 6 0 0 20 0 w ow» «12,000 
Manchester, Sheffield, and 
Lincoln, New £10 pref. 
1862. ereseeee wee 16 900 .. 1 0 0 .. 78,300 ... 78,300 
South-Es¢ . 
pref., Aug., 1864 .......00008 22 400 w 3 0 0 « 62,532 187,746 
Ditto Charing cross pref., 
AUZ., 13964....ccrccscccscresees 7 0 210 0 70,000 175,000 


Total in Februay 


Amount called in two months of 1865 





EPITOME OF RAILWAY NEWS. 


TraFric Rerorns.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending the 28th of January, on 11,792 
miles, to 568,736/, and for the corresponding week of last year, on 11,460 
miles, to 569,620/, showing an increase of 332 miles, and a decrease of 
The gross receipts on the 14 principal railways 
amounted, in the aggregate, on 8,293 miles, to 465,629/, and for the 
corresponding week of 1864, on 8,045 miles, to 464,486/, showing 


884/ in the receipts. 


an increase of 248 miles, and 1,143/ in the receipts, 





RAILWAY AND MIN! 


Monpay, Feb, 6.—In the share market great dulness prevailed, but 
the only material changes of tone were in English railways, banks, and 
American securities, all of which descriptions closed with a tendency to 
Of the English lines, Great Western recovered 3, Lan- 
cashire and Yorkshire and Midland $ each, North-Western }, Metropo- 
litan 1, ditto (new) 4, and North Staffordshire 
and ditto (A stock) declined 1 each, North-Eastern (Berwick) 4, and 
In colonial, Eastern Bengal improved 
Western of Canada, ditto (new), and Grand Trunk of Oanada receded } 
each, and ditto (first preference deferred) 1. 
(paid up) recovered 1, Illinois Central shares 
Twenties and Virginia (6 per cent.) $ each. 
Amalgamated advanced 2; and Nangiles declined 1, Marke Valley 4, 
and East Carn Brea and North Wheal Bassett 4 each. In foreign mines, 


improvement, 


ditto (Leeds) }. 





NG SHARE MARKETS. 


LONDON. 


no material alteration occurred. 


tion of prices. 
proved 


9 


9 


further 4. 
advanced 2. 


Wheal Crofty 3. 


3 


Luxembourg 


further declined } each. 


North-Western, and Midland 


and East Bassett declined 34. 


1, and Central Argentine receded 4. 
up) recovered }, and United States (5-20) and Virginia (6 per cent.) 
In British mines, Stray Park improved 1, 
East Grenville relapsed }, and Great Laxey declined $, and North 
Ta foreign mines, Santa Barbara improved 4. 
Tuursbay, l'eb, 9.—In the share market, the variations from yester- 
day’s closing prices again showed a lower tendency in English railways 
and banks, as also, in a less degree, in foreign railways and miscellaneous 
shares. Of the English lines, South Devon advanced 4; Great Western 
(Oxford), Brighton, and North Staffordshire declined 1 each; and Great 
Northern (A stock) further receded 1; Manchester, Sheffield, &., 3; 
North-Western and Metropolitan } each, and Lancashire and Yorkshire, 
Midland, North-Eastern (Berwick), and ditto (York), } each. 
colonial railways and British mines, no movements occurred. In foreign 
railways, Bahia improved }; and Lombardo-Venetian declined 8, Great 


Tuxspay, Feb. 7.—In the share market to-day there were but few 
transactions, and English railways and American securities were less 
buoyant at the close, the other descriptions showing no average altera- 
Of the English lines, North Staffordshire further im- 
; Metropolitan relapsed 1, ditto (new) 4, and Great Western, 
4 each; Brighton, Manchester, Sheffield, 
&c., North British (Edinburgh, Perth, &c.), South-Eastern, and North- 
Eastern (York) declined $ each, ditto (Berwick) and ditto (Leeds) a 
further } each, Great Northern a further 1, and ditto (A stock) further 
In colonial, not a single movement occurred in the closing prices. 
In foreign, Bahia recovered }; Turin and Savona (of both descriptions) 
advanced 1 each, and Dutch-Rhenish $; and San Paulo receded $, and 
Great Luxembourg and Namur and Liege } each. 
Tin Croft and Wheal Trelawney improved } each, and East Granville }; 
In foreign mines, Cobre Copper declined 
Of the banks, Australasia (of both descriptions) advanced 1 each, 
and City a further 1; and English, Scottish, &c., Chartered, Buenos 
Ayres, and North-Western declined 4 each, and Land Mortgage of India 


Wepnespay, Feb. 8.—In the share market to-day there was no 
recovery of animation, and English railways and banks showed a ten- 
dency to weakness in the closing quotations. 
Midland (Birmingham and Derby) declined 1, and ditto (original), 
Great Western, and South-Eastern a further } each, Lancashire and 
Yorkshire, North-Western, Manchester, Sheffield, &c., North-Eastern 
(Berwick), and ditto (York), a further } each, Great Northern, and ditto 
(A stock) further 2 each, Metropolitan a further 1, and ditto (new) a 
In colonial, Great Western vf Canada (5$ per cent. bonds) 

In foreign, Turin and Savona (paid up) further improved 
In American, Erie shares (paid 


#, and Dutch-Rhenish }. In American, the only alteration 
was a further decline of # in United States Five-Twenties. 
mines, Scottish Australian receded 4. 

Fripay, Feb, 10.—There was not much business in the railway 
market to-day, yet the tone was rather firmer, and the few variations 
which occurred in prices were in a favourable direction. 


oeeeeeeses See eeeeneeescesceses 


4; and Great Northern 
, and Great 
In American, Erie shares 


3 and United States Five 
Ta British mines, Clifford 


In British mines, 


Of the English lines, 






























































936,796 


we» 3,400,506 
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In foreign 
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SSS tia 
and Mining Share List 


| 
| 


No. off 
Shares} 
x 
3tock.| 


“am ount 
of Shares. 


55500/274s 
Stocs!100 
Stock|100 
3801| 50 
28448) 20 
5300) 50 
12000) 25 
Stoc«|100 
Stock |100 
Stock |100 
Steck|100 
Stock|100 
Stock |100 
Stock |100 
Stock 
Stock) 
Stock! 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock) 100 
Stock/100 
Stock |100 
Stock 
Stack/1 0 
Stock |100 
Scock! 100 
Stock /100 
20000) 50 
16000; 25 
Stock |100 
Stock |100 
Stock|!00 
40937| 25 
8 x0ck|100 
8 :0ck|100 
Stock /100 
44000) 25 
31200) 25 
10000) 25 
Stock|100 
15000) 10 
19900) 10 
Stock}100 

6500) 10 
Stock}'00 
Stock|100 
Stock/100 
Stock} 100 
Stock/100 
Stock | 100 
Stock}100 
Stock}100 
21724| 10 
23270) 10 
Stock}i/0 
Stock! 100 
15000/100 


100 
100 
100 
100 
\100 
100 
100 
190 
100 





Stock 
Stock 

7680) 
18094 
Stock 
Stock) 100 
Stock/100 
Stock) 100 
Stock] 100 
Stock/100 
Stock/100 
Stock/100 
Stock 
Steck 
Stock 
Stock 
Stock 
Stock 
Stoc 
Stock 
10090 
Stock 
Stock 
Stock 
Stock 
Stock; 
Stock | 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


Steck 
Stock 


100 

100 
6} 
63 

100 





100 
100 


100 
100 | 
100 | 





Stock|100 
Stock|100 
Stock }100 
Stock |i00 


Stock} 100 
Stock}100 
Stock / 100 
Stock |100 
Stock} 100 
Stock |100 


100 | 


100 | 


100 | 
100 | 


Che Economist’s Ratlwap 


ORDINARY SHARES 
AND STOCKS. 


Name of Compony. 


|Birming. Wolv. & Stour Valley 
Bristol and Exeter o~ .+ +-. 

Caledonian 
\Cork and Bandon 
|\Cornwall . 
50 | Dublin and Bell as 
25 |Dundee, Perth, & Aberdn June. 
100 |Edinburgh and Glaszow ......... 
|100 |Glasgow and South-Western ... 
(0 (Great Fastern, Ordinary Stock.. 
100 3 
100 
100 


|2748) 
1100 | 
100 
50 
20 


Do. East Anglian Stock. 
Great Nor'h of Scotland 
Great Northern ... 
{ Do. A Stock . 

Do. B Stock .. . 
Great S .uthern & Western (1) 
0) |Great Western—Original ...... = 

Do, Stour Valley guar. Stk . 
Do. South Wales...........000«+ ol 
Do. West Midland—Oxford... 
Do. do. Newport ... 
Do, do. Hereford... 
Lancashire and Yorkshi 
London and Blackwall 
London, Bb: ighton & South Coast 
London, Chatham, and Dover... 
London and North-Western...... 
London and South-Western...... 
Manches.. Shef., & Loncolnshire 
Metropolitan...........sccccssesseseees 
Midland - 
bo. Birmingham and Derby . 
Midland Gt. Western Cisstand). 
Do. } Shares.. 
North British . 
Do. Edirh., Pert 
North Eastern—Berwick ...... eos 
Do. G. N. E. Purchase 


Do, York . 
Do. Cariisle .... 
Do, Stockton and piensa 
BRA TED. cncancesersates: 

Do. 1860 and 1861 . 





North Staffordshire........ 
\North and 8.-Western Junction 
100 |Scottish Central ...........ssessse00 
100 |Scottish N. E., Aberdeen Stock. 
1100 | Do. Scottish Midland Stock.. 
100 |Shropshire Union.. 

1100 ‘South Devon 
100. /South Eastern .......... 

|100 /South Yorkshire and River Dun 
1100 |Taff Vale ... 

10| Do. B.... 

| 8 De. C. 

100 |Vaie of Neath .. 
100 | Waterford and Ki d 
1100 | West Cornwall ....isccccsseeseerees 


PREFERENCE SHARES. 


100 


‘500 Bristol and Exeter ....... 

100 |Caledontan 1(/ 44 percent... 
6}/\Cork and Bandon 5$ per cent... 
6}/Dundee, Perth, & Aberd. Junc. 

1100 |Glasgow & S -W. guar 5. p a 

100 |Great Eastern, E. C. Ext. No. 

1100 | DO. No. 2 .....ccccccccoces 

1100 Do. 6 per cent. Preference 

100 | Do. Norfolk 5 per ct Ext. 1846 

/100 Do. 5} do. Preference 1847 ... 

1100 | Do. 5 do. Wav. Val. 1847 

1100 | Do, Kastern Union 4 p c guar. 

. East Anglican A, 5 p cent 
Do. B, 6 por cent.......ceseesceeee 
Do. Great Rastern 5 p ct Pref. 

Great Northern, 5 per cent ... 
Do. 5 p c Redeem. at 10 pe pus 
Do. 44 per cent do ......... eocceel 
Do. 5 pr ct do. at 5 pr ct pm... 

Gt South & Wst. (Ireland) 4 p « 

Gt West (Bks, & Hants Ex) 5 pc 
Do. Preference 44 per cent ... 
Do. Redeemable 4 per cent ...! 
Do. Irredeemable 4 per cent... 
Do. 5I p c Redm. Preference.. 
Do, Birmingham guar. Stock. 
Do. Birmingham Pref. Steck. 
Do, Chester gearantee Stock.. 
Do. 8 per cent Pref. Stock ... 
Do, 5 per cent do .......00 ooeee 
Do, 5, Wales guar. 4 percent. 
Do. 4} per cent . 

Do, 5 per cent . 

DoW.M.—Oxf. lst gua. 

Do, 2nd guarantee Stock ...... 

Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 

Do. perpetual 6 p c preference 
Option till 1866...... 

Do. perpetual 6 per cent. with 
Option til 18G69..........ccce 

Lancashire and Yorkshire, 6 pct 
Do. 6 per cent (E. Lancashire 

London and Blackwall, 44 pc St 

[ondon ar d Brighton, 5 percent 

guarantee Stock No. L. 
Do. 5 per cent do No. 2. 
Do. 6 per vent do..........4+ 








|100 
100 
)100 
{100 


100 











Do. 5 per cent do No.4 
Do. 43 per cent 1858.... 
Do, 4¢ per cent do 1861 
Do. 7 p cent. Preference Steck 





100 


1313 
1483 
13814 
904 
81 
6*4 
59 
50 
1023 
lli¢ 
834 
1043 
37 
1214 
984 
613 
1274 
1273 
107% 


54 
26 
‘| 1128 


seecee 


61 
584 
87} 

1624 


86 
104 














THE LATEST OFFICIAL PRICFS ARE GIVEN. 


No. of 
Shares 
or 
Stock. 


Amount 
Amount 
Pa‘d up. 


of Shares, 


Stock, 100 | 
Stock! 100 | 
Stock|100 
Stock) 100 
Stock) 100 
Stock| 100 
Stock| 100 
172300] 6 
Stock) 100 
62830] 10 | 
Stock|100 
Stock} 100 
Stock /!60 
Stock|100 
Stock|100 
Stock 100 
Stock|100 
St ck 100 
Stock) 100 
Stock) 100 
60872) 25 | 
18000] 25 
34000} 25 
8006) 25 
58500; 20 
Stock/100 
Steck! 100 
Stock) 100 
20000] 10s 
40000) 1/ fd} 
Stock|100 
Steck/100 | 
Stock|100 
Stock|100 


Btock| 100 

Stock} 100 | 
Stock|100 | 
Stock} 100 | 
Stock) 100 
Stock) 100 
Stock} 100 

10160] 25 | 
Stock|100 | 
Stock| 100 | 
Stock} 100 | 
14000} 50 
Stock) 100 | 
Stock) 100 
Stock /100 
Stock} 100 
Stock 100 
Stock} 100 
Stock|100 
ese 5) 
Stock} 100 
Stock|100 
Stock} 100 
Stock}100 
16862) 50 
5391) 50 
Stock}100 | 
Stock} 100 
14520) 25 
16720} 123] 
Stock) 100 
Stock) 100 
23935] 10 
Stock) 100 
Stock/100 
Stock} 100 
4450) 10 


Stock/100 
Stock}100 
Si ock| 100 
Stock} 100 
Stock) 100 
Stock|10) | 
Stock) L00 
Stock} 100 | 
Stock/100 





Stock/100 /1 


Sts ck|100 | 


100 
100 
20 | 
20 
204 
10 
100 
100 
100 
100 
20 
20 


Stock 

5000) 
50000) 
60000) 
15000 
Stock} 
Stock} 
Stock} 

tock} 
50000; 
100000 
Steck} 100 
Stock | 100 
Stock}100 | 
Stock) 100 
Stock} 100 
Sto k/L00 
Stock} 100 
Stock/100 
Stock) 100 
Stock} 100 
Stock] 100 
Stock) 100 
Stock}100 
Stock}100 
58208} 20 

8937} 20 
Stock|100 











1100 


}100 


{100 


|100 


}100 


| 100 


;100 


|160 


|L00 
/100 


|100 
{100 


Name of Company. 


|L.&B.6 per ct do. (W. E. &C. P.) 
Do. 4 pe St. (div def. till 1865) 
Do. 4 per cent. Preference 

London, Chatham, and Dover... 

Lon. & N.-W., Cov. & Nun. 5p ¢ 

London & 8.-Western, 7 per cent 

Manch., Shef., and Lincolnshire 

43) Do. 61.. eve 

100 Do, 3¢ per cent. .. ove 

5 Do. Redeemable 6 per cent ... 

160 |Midland Cons. 6 per cent Stock 

100 | Do. Con, Bristol & Birm 6pce 

100 Do, 44 per cent pref. Stock ... 

100 Do, Leices, & Hitech. 4 p c Stk 

North British ........ eccevcecccecsccs 
Do, New guarantee 5 per cent 
Do, Edin., Perth, & Dun. 4 pe 

N.E.—Consolidated pref. 4 pr ct 
Do, 4} per cent. redeemable ... 
Do. Kerwk., G.N.E. 4 p ¢ pret. 
D», York, Hull & Selby Pure. 
Do. Stcktn & Darln., A 5 p ct 
Do. B 6 per cent... eeececes 


100 
100 
100 
100 
100 


100 
100 
100 
100 


10 
25 
25 
25 
20 
100 
100 
100 
10s 
ll6éd 


Scottish N. E. 34 pr ct pref. Stek 


Do. 7 per cent pref. Stock ...... 
South Devon Annuities 10s ...... 
Sth-East.—(Readng Ann. 1/ 6d) 

DO, 44 POF CONE ..ccccccccsccocees 

Do. Fixed 44 per cent............ 
South York. & R. Dun, 4p c gua. 
Waterford and Kilkenny ecccceses 


LINES LEASED 
AT FIXEv ee 8. 
Birkenhead oe 
Buckinghamshire ........ 
Chester and Holyhead 
Do, 54 per cent ... 
Do. 5 per cent . 
|\Clydesdaie Junction ... eco 
East Lincolnshire, gua. 6 pr cent 
Gloucester and Dean Forest 
Gt Eastern, Newm. &c. 5 pr cent 
Do. E. U., Harwich 4 pe shares 
Do. Woodbridge Ext. 4 prcent 
Hull and Seiby 
Lancaster and Carlisle 
|London and Chatham 44 ‘prcent 
London and Greenwich............ 
Do. Preference 
London, Tilbury, end Southend. 
100 |Lowestoft, guarantee 4 per cent 
100 Do. 6 per Cont ..cccccsccccosccceres 
53|Manchester, Buxton, & Matlock 
100 |Midland Bradford 
100 |North Devon, Railway & Dock. 
Do. A Stock....... eco 
Do. B Stock.. 
|Northern and Eastern, 5 pr cent 
De. 6 per cent ..... cceccccsoccceses 
Nort-Western A perp pref 5 pc 
|Neitiag.& Granth. Riwy. & Cnal. 
Preston and Wyre ....... 
Do. 4 Shares, A . 
|Reyston, Hitchin, and Shep: 
|Shrewsbury and Hereford...... ooo 
7 Da. dO ccccceee . 
100 | South Stafforashire....... 
100 | Victoria Station, Pimlico 
| Wilts and Somerset ocee . 
| Wimbledon and Croydon.......... 


100 
100 
100 





100 
100 
100 
100 


100 
100 

25 
100 
100 
100 

50 
100 


100 
100 | 
100 





100 
50 
50 | 

100 | 

100 
25 
124 

100 

100 
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DEBENTURE STOCKS. 
|Great Eastern eco 
|Great Northern 

Gt. Wetn—W. Mid.—Oxf. 44 Pe 
Lancashire and Yorkshire. 
London, Brighton ,&c. .... ° 
(Lendon’ and North-Western, ove 
London and South-Western. 

| Midland... oon eco 
North British, E. P. ‘and ‘D. ‘B. 
North Bastern........ cccccee - 
Scottish North- ~Eastern........ eeccee 


100 


BRITISH POSSESSIONS. 

Atlantic and St Lawrence ...... 

Bombay, Bar., & C. India guar. 
Do New. enecese 


Do Preference .....cccccccccscrcces 

Calcutta & Sth, East., guar. 5pc 

Cape Town and Dock 6 p c guar. 

Eastern Bengal, guer. 5 pr cent 

East Indian ° 
Do, G. Extension 


Do. 44 per cent debentures ... 
Do. 5 pr cent debentures, 1865 
Do. 5 per cent. do., 1865 ...... 
Do. 5 per cent. do., 1866 
Grand Trunk of Canada 
Do. First Preference Bonds... 
Do, deferred..........ssee0e enccesee! 
Do, Second Preference Bonds 
D0, GO. deferred ....ce.cceeseceeee 
Do. Third Preference Stock... 
Do. do. deferred .....0...secseee 
Do. Fourth Preference Stock.. 
Do. do, deferred ........c0ceces000 
Great Indian Penio. guar, 5 p ct 
DO. GO. ccccccccsscccccece 
Do. January, 1862 
00 | Great Sth. of India guar. 





Do, Aberdeen guar. 6 percent} - 





123 


993 


| 

















No. of 
Shares 


or 
Stock 


117102 
52598 
Stock 
Stock 
50000 
Stock 
Stock 
Stock 
Stock 
Stock 
75000 
Stock 
Stock 


50000 
90000; 


42500: 
100000 
500000 
100000 
113312 

26595 

10000 
400000) 
100000 

75000 


17418 


11250 
577500 
300000 

60000) 

81600 


Amount 
of Shares. 


20} 

204 
100 
160 

10 


100 | 


100 
100 
100 


100 | 


20 
100 
100 


10 
20 


5 
20 
20 
20 

4 
20 
20 
16 
16 
20 


20 


20 
20 


27000} : 
81000) : 


17000 
100000 


750000} 3 


156006 
134006 
26757 
20000) 
300000) 


75000 
2900) 
1024 

512 
6144 
6000 
4000 

486 


$000} .. 


5908 
1024 


6000 


6000 
89% 


9000) ... 


£00; 


6000) .. 
6000] .. 


5640 


6400 


1200 
512 


6000 


496 

920 
600! 
600U 
1024 


400 rs 


512 
256 
1024 


48000 at 


1024 


896 


1040 





ae 


Amount 








Name of Company, 


Great Western of ne 
DO. WES sccscnenescnnans epses 
D». 6 per cent Bonds 1873 
Do. 5$ per cent. 1877-8 . 

Indian Branch (Limited) .. 

Madras guaranteed 5 per cent. 
Do. 44 per cent ......... seeeeees| 
Do. 4§ per cont .........cccreses 

Scinde guaranteed 5 per cent 
Do. Delhi do.....ccccscesees 
Do. Punjaub do 
Do. Punjaub do .. 

Do. Indus Steam Fioti 


FOREIGN. 
Antwerp and Rotterdam .........) 
Bahia and San Francisco, Lim., 
guaranteed 7 percent . 
Belgian Eastern J rat 
Dutch Rhenish ........ 
Eastern of France . 
Great Luxembourg., 
Do. Obligations ..... 
Namar & Licge gua, 14f per 
Do. guar. 6 per cent Pref....,., 
Northern of France......s.es00. 
Do. New Shares issued at 231, 
Do. 201 8 per cent Bonas (for, 
Bou. and Ams, Shares)....,, 
Do. 201 late Charleroi and 
Erquelines... eveereseesees 
Norwegian Trunk Preference ... 
Paris, Lyons, & Mediterranean.. 
Paris and Orleans ........scescssees 
Recife & San Francisco 7 7 pe 
Riga and Dunat 17g ........... 
Royal Danish ....... 


@ 
ss. = 


SZe sei. 


_ 


eens] 


eee 


Do. 5$ per cent Preference eee 
San Paulo, Limited, guar. 7 p ¢ 
D0. GO. .cocccccsevccsceeees coossenees 


Western and N.-W. of France.. 
BRITISH MINES, 
Cambrian Consol. Gold Limited 


Clifford Amalgamated ..........+. 
|Devon Gt Consols (Tavistock). 


30 |East Bassett (logan) ... 


40 
172s 
978 


21 


24 |East Caradon .. 
3 [East Carn Brea . 


{1595|B: ast Wheal Russe’ 
608 


ck) 

|Grambler& St Aubyn Gwennap 
7s |Great Soutn Tolgus .......ccess0 
Herod's-Foot .... 
Hingston Downs.. 
Lady Bertha........ 
Margaret (Uny Lelant) 
|Marke Valley ..... 
New Seton..... 
North Downs ..........s000 
:|North Wheal Bassett (Illogaa)., 

9/North Wheal Crofty ........00« 
Par Consols (St Blazey) ‘i 
Providence (Uny Lelant) . 
Seuth Caradon (St Cleer)......... 
§|South Carn Brea (lllogan) ...... 
South Wheal Frances (ies wn) 


6a 


59s|Stray Park . 


+ 


ye 
de 


8 |Yudanamatana of S Australia. 


Tin Croft oesecceane 

4) West Bassett (Mogan) niet 
West Caradon (Liskeard). 
4/West Wheal Seton.......... 
Wheal Bassett (Illogan) .... 
Wheal Buller (Redruth)... 
ijWheal Kitty (Uny Lelant). 
Wheal Ludcott ............. 
Wheal Mary Ann (Meuheniot).. 
Wheal Seton..........0cccoccsssssorees 
Wheal Trelawney (Liskeard) oe) 
Wheal Union ......... 


FOREIGN MINES, 


Australian 
Bon Accord Copper, Limited ... 
Brazilian Lead and Mining ...... 
Cape Copper. 

Capula Silver . 

Cobre Copper . 
eee econsaee 

Don Pedro, N. del Rey... 
Dun Mountain Copper 


eeecececescnscceccscnsneces| eeenee 


senses 


OOmaIO Ma 


ee 


Che 


= North. “Cop. of 8 
Kapunda ... oe 

Linares ..... 

Lusitanian 

Mariquita 

M. Aureos Lirez. Gold g- 

N. Rhine Copper 8, Australia, 
Pontgibaud .....ccsrsccceces 

Port Phillip .......00.+000« 

Santa Barbara Golé ove 
Scottish Australian. 

St John del Rey .... 

United Mexican ... 

Vancouver Coal . 

WOTthing ...cccccrcerescceesersnenee 


esoree 


“SS 
~ 





é 
li 
—— 
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aew Books. 
TABLES OF SIMPLE 
‘for EVERY DAY in the YEAR, at 


cent, per annum, from £1 to 
5, 44, 4, 3h 3, and 2b Dew verdition, 800 pp., 8vo, cloth, 
£100, &c. Twen' 
strongly 


bound, £1 1s; or in calf, £1 6s. 


AURIE'S. TABLES OF SIMPLE 
INTE 


' at 5, 6, 7, 8, 9, and 9} per cent. per 
anfom, ee to 100 days. Eighth Edition, 8vo, 


th, 76, great tsites of simplicity of arrangement 

“ae eave we have seen none better 

a ler general use.” —McCuL1ocn’s COMMERCIAL 

wary. 1 é 

well know as one of the most ‘cor- 

oe Leutoe authorities on commercial calcula- 

= and the practical value of his various tables has 
Jong been recognised.” THE ‘TIMES. 

Poston: Virtue Brothers and Co., 1 Amen corner, F.C. 


Now ready, illustrated, 2s 6d, 


London: ee 
[TLSATION OF TOWNSEWAGE; 
IRRIGATION; RECLAMATION of WASTE 
a. the same Author, uniform with the above, 
A 


LE, SHEEP, AND HORSES. 
[llustrated, 2s 6d 


OILS, MANURES, AND CROPS. 
rated, 2s. 
rRMING AND FARMING 


ECONOMY. Illustrated, 3s. 


THE MANAGEMENT OF THE 


DAIRY, PIGS, and POULTRY. Illustrated, 2s. 
Or Jete in Two Vols., 12mo, cloth, 14s, entitled 


UTLINES OF MODERN FARMING. 
By ROBERT SCOTT BURN. 
London: Virtue Brothers and Co., 1 Amen corner. 


Just published. 12mo, cloth limp, price 1s, Key 1s, 


STEPPING STONE TO 
ARITHMETIC; Being a Complete Course of 
Exercises in the First Four Rules (Simple and Com- 
). Onan entirely new princip e. For the use of 

tary Schools of every grade. Intended as an 
introduction to the more extended works on Arithmetic. 

By ABRAHAM ARMAN, 
Schoolmaster, Thurleigh, Beds. 
London: Virtue Brothers and Co., 1 Amen corner. 

8 


Just published, 12mo, limp cloth, 1s, 
HANDY BOOK ON THE LAW 
of FRIENDLY, INDUSTRIAL and PROVI- 
DENT, BUILDING, and LOAN SOCIETIES. With 
copious notes. 
By NATHANIEL WHITE, Esq., 
Of Her Majesty’s Civil Service. 
London: Virtue Brothers and Co., 1 Amen corner. 


Third Edition, revised and corrected, 12mo, limp 
cloth, 1s, 


PRACTICAL HINTS FOR 
INVESTING MONEY: With an explanation of 
the mode of transacting business on the Stock Exchange. 
By FRANCIS PLAYFORD, Sworn Broker, 
London: Virtue Brothers and Co., 1 Amen corner. 


Now ready, New Edition for 1865, with the new Peers, 


&e., 
> 

(APT. DOD’S PEERAGE, 

BARONETAGE, KNIGHTAGE, &c., for 1865 
(Twenty-fifth year), containing ali the new Peers, 
Baronets, Knights, Bishops, Privy Councillors, Judges, 
&c., corrected throughout on the highest authority. 
Whittaker and Co., Ave Maria lane, and all booksellers, 

HANDBOOK TO TRE PUBLIC SCHOOLS. 

Now ready, in small 8vo (pp. 570), price 6s, 


HE PUBLIC SCHOOLS 
: CALENDAR for 1865. 
Edited by a Graduate of Oxford. 

This Work is intended to furnish annually a fuller and 
more comprehensive account of our Public and other 
great Schools, than may be obtained from sources 
usually available. 

It speaks of the Government and Endowments of the 
Schools ; of the course of Study, and the methods of 
teaching adopted; of the Examinations, Prizes, Scho- 
larships, aud Exhibitions, giving lists of University 
Honours from 1850 inclusive ; of the Discipline, Recre- 
ations, and Vacations; of Religious Instruction, and 
Chapel Services. .It also gives full particulars of the 
Charges of each School, specifying the optional Studies, 
and extra payments. 

An Almanack of School Times, &c., is prefixed. 

Rivingtons, London, Oxford, and Cambridge. 


NEW EDITION.—POsT FREE. 


(JABRIEL'S PAMPHLET ON THE 


TEETH (illustrative and descriptive). 
Explaining the only effectual mode of supplying Artifi- 
cial Teeth without pain, to answer in every particular 
the purpose of natural masticators. 

ese Teeth are supplied on the principle of capillary 
atiraction and suctiou, thus dispensing entirely with 
, and are supplied at moderate charges. 
London :—27"Harley street, Cavendish square, W. 
City Establishment :—36 Ludgate hill 

(Four doors from the railway bridge). 

Country Establishments :—134 Duke street, Liver- 
pool; 65 New street, Birmingham. 
—— GABRIEL guarantee every case they under- 


Second Edition, Corrected and Revised, post free 7d, 
in cloth, 1s 1d, 


d 
HE TEETH: A PRACTICAL 
TREATISE, with the Best Means of Restoring 
them when Defective or Lost. 
By A. ESKELL, Esq. 
London: Clements, Little Pulteney street. 


—— 


THE ECONOMIST. 


Now publishing, price One Shilling, 
For 1865, 


’ 


HE LONDON MERCHANT 
SHIPPER’S DIRECTORY. Containing Customs’ 
Duties, Drawbacks, Articles of Commerce, Stamps, 
Foreign Postages, Regulations, &c., of the Foreign Pat- 
tern Post, aod Almanack for the year 1865. 

“This will be found an exceedingly convenient 
almanack and directory for commercial men."—Srrc- 
TATOR, January, 1865, 

Effingham Wilson, 11 Royal Exchange. 


No. I will he publishet! Saturday 18th inst, 


HE EVENING EXCHANGE. 


A Journal of the Money Market and City News. 
The only paper containing the LATEST Prices of 
Stocks and Shares, also of the Corn, Cotton, Coal, 
Metal, Mining, and Produce Markets published on the 
same day. Price 13s per quarter; free by pest, 19s 6d; 
single copy 2d. P. O. erders pavable to G. D. Banks. 

A’‘specimen number gratis THIS DAY. Office, 93 
London Wall, E.C. 


A OFFICE, 


NDIA 
4th February, 1865. 


The following Notification of the Government of 
India, dated the 18th of November, 1864, No. 3,354, is 
re-published for genera] information, 

FINANCIAL DEPARTMENT. 
NOTIFICATION, 
No. 3,354. 
Fort William, the 18th November, 1864. 

Whereas frequent complaints have been made of the 
great inconvenience experienced by the holders of 4 per 
cent, Government Securities of Sicca Rupee .Loans, in 
consequence of the difficulty of negotiating these Secu- 
rities at their full value, as compared with those of 
other loans, the Right Honourable the Governor-General 
of India in Council has determined to offer to the 
holders of such Securities the option of converting them 
into 4-per cent. Securities of a loan in the Government 
Rupee at the intrinsic rate of Rupees 106. 10. 8 Current 
Government Rupees for every 100 Sicca Rupees. 


2. Notice is accordingly hereby given that, from and 
after the publication of this Notification, and until the 
3lst December, 1865, Promissory Notes of the 4 per 
cent. Loans of 1824-25, of 1828-29, and of the lst May, 
1832, and also Stock Receipts of the 4 per cent. Si¢ca 
Rupee Book Debt, will be received in Calcutta by the 
Accountant-General to the Goverument of India, and 
in Madras and Bou. bay by the Deputy-Anditors and 
Accountants-General of those Presidencies, for conver- 
sion into a 4 per cent. Loan in Government Rupees, to 
be designated the “4 per cent. Transfer Loan of Ist 
May, 1865." 

3. Promissory Notes of the 4 per cent. Transfer Loan 
will be issued for sums of Rupees 500 and for sums 
above that amount in even hundreds, and the ho!ders of 
Securities of the above Sicca Loans, who may preseot 
them for conversion, will be allowed to make up by 
cash payments to the next amount in hundreds above 
Rupees 500, or to receive payments of the broken 
amount in casb, at their option. 

4, The Accountant-General at Calcut‘a’ and ‘the 
Deputy-Auditors and Accountants-General at Madras 
and Bombay, are hereby authorised to receive Notes and 
Stock Receipts of the above-mentioned Sicca Rupee 
Loans tendered for conversion, aud to grant an acknow- 
ledgment for the same in the follo» ing form:— 

I hereby acknowledge that has this day 
tendered the under-mentioned Government Securities 
for conversion into the 4 per cent. Tra: sfer Loan of the 
lst May, 1865, for whicn he is entitled to receive a 
Promissory Note besring interest from the (lst May or 
lst Novew ber next, a3 the case may be,) of the tenor 
and subject to the conditions of the Loan specified in 
the advertisement published in the “‘ Gazette of India” 
of the 


& Loan acknowledgments granted at Madras and 


Bombay, together with the notes in lieu of which they 
were issued, will be transmitted by the Deputy-Auditors 
and Accountants-General of those Presidencies to the 
Accountant-General to the Government of India in 
Calcutta, wno will cause to be issued, free of expense, 
to the parties entitled thereto, Promissory Notes in the 
4 per cnt Transfer Loan, in the following form :— 
Fort Wi liam, 1st May, 1865. 
Promissory Note at 4 per Cent. FoR GOVERNMENT 
RUPEES. 

The Governor-Geueral of India in Council does here- 
by acknowledge to have received from the 
sum of Government Rupees as a loan to the 
Secretary of State in Coun il for India, and dees here- 
by promise, for and on bebalf of the said Secretary of 
State in Council, to revay the said loan by paying the 
said sum of Government Rupees to the said 

his executors or adm nistrators, on his or 
their order, on demand, at the General Treasury of 
Fort William, after the expiration of three months’ 
notice of payment, to be given by the Governor-General 
of India in Council in the ‘“*Governm: nt Gazette,” and 
to pay the interest accruing on the s id sum of R-, 
at the rate of 4 per cent. per annum, by half-yearly 
payme.'ts at the General Treasury of Fort William to 
the said h's executors or anministrators, on 
his or their order, until the expira ion of three mon hs 
after such notice of payment as afo esaid, when the 
amount of interest due will be payable with the princ’- 
pal, and (such notice being considered as equivalent to 
a tender of payment at the period appoi ted for the 
discharge of the note) al! further int rest ~hali cease. 

Sign: d by the authority of the Goveinor-General of 
India in Council, 

Secretary to the Government. 

6. Upon all notes and Stock receipts received for con- 
version !'y the Accountamt-General in Calcutta, Madras, 
and Bombay. interest up to the: ay preceding the da‘e 
of tender will be paid in cash, together with anticipa- 
tion interest on the new note from that date to the close 
of the half-year then current. 

H. LUSHINGTON, 
Secretary to the Government of India. 
DUFFERIN. 
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SIX PER CENT. DEBENTURES. 


THE CONTINENTAL UNION GAS 


COMPANY (Limited) are now prepared to issue a 
limited amount of Debentures, bearing interest at the 
rate of Six per cent. per annum, for periods varying 
from one to ten years. 

Full particulars may be obtained on application to the 
Secretary, at the offices of the Company, 18 St Helen's 
place, E.C.; or to Messrs Hill, Fawcett, and Hill, 29 
Threadneedle street, E.C. 


(OMMERCTIAL UNION 


ASSURANCE COMPANY. 

Notice is hereby given, that the Annual General 
Meeting of the above Company will be held on Tues- 
day, the 7th day of March, 1865, at Twelve o'clock 
at noon precisely, at the London Tavern, Bishopsgate 
street, London. 

The Books for the Registration of Shares will be 
closed from Monday, the 2(th instant, to Tuesday, the 
7th day of March, inclusive.—Dated this 8th day of 
February, 1865.—By order of the Board, 

HENRY GHINN, Secretary. 


To Iron Shipbuilders, Ironfounders, and others,—Valu- 
able Land on the North Shore of the river Tees. 


T° BE SOLD BY TENDER, BY 


order of the Honeurable Charles Alexander Gore, 
one of the Commissioners of Her Majesty's Woods, 
Forests, and | and Revenues, either together or in tho 
two following Lots, all those PLOTS and PARCELS of 
LAND, situate on the North side of the river Tees, in 
the parish of Billingham, in the county of Durham, 
and extending from the Billingham lane landing place 
(constructed under the provisions of the Middlesberough 
Improvement Act, 1855), to, or near to, Haverton Hill, 
contwining in the whole, by recent estimation, 66a lr 19p, 
be the same more or less. 

This valuable tract of land is situate nearly opposite 
the town of Middlesborough, and is within one mile of 
Port Clarence, and about four miles from Stockton- 
upon-Tees. It has a frontage of about 2,532 feet to the 
river Tees, adjoining some of the best deep water ship- 
ping berths upon the river; and it is proposed to be 
intersected by a line of railway to the West Hartlepool 
Harbour and Railway Company's line, and also by a 
carriage road 30 feet wide, extending from the Billing- 
ham lane landing place to, and communicating with, 
Haverton Hill, and with an intended road to Port Cla- 
rence, and to be bounded on the east by a road 40 feet 
wide, leading from a proposed landing place upon the 
river Tees to Haverton Hill. ; 

Tenders may be made for the whole of the land, or 
for either of the following lots :— 

Lot 1, All those plois or parce's of land, containing 
togeiher 37a 3r 34p, or thereabouts, having a frontage 
of about 940 feet to the river Tees on the south, and 
being intersected by the said proposed road and railway 
for the distance of about 928 feet. 

This lot abuts partly upon the proposed road from the 
proposed landing place upon the river to Haverton Hill, 
and partly upon enother parcel of reclaimed land. The 
quaatity, as stated above, is exclusive of the sites of the 
said road and railway. 

Lot 2. All those plots or parcels of land, containing 
together 28a lr 25p, or thereabouts, adjoinirig lot 1 on 
the west, and having a frontage of about 1,592 feet to 
the river, and being intersected for the distance of about 
422 feet by the proposed road end railway. 

This lot abuts for its whole extent on the South-west 
upon the Billingham lane landing place, and for its 
whole extent on the Kast upon lot 1. The quantity, as 
stated above, is exclusve of the sites of the said road 
and railway. 

Lithographed plans of the land, with printed par- 
ticulers and conditions of sely, may be obtained at the 
office «f Her Majesty's Woods, Forests, and Land 
Revenues, 1 Whitehall place, London; or at the offices 
of Messrs Dodds and Trotter, Solicitors, Stockton 
Sealed tenders, to be endorsed ‘Tees Tender,” will b 
received by the Hon. Charles Alexander Gore, White 
hall place, London, 8.W., not later than 11 o'clock a.m 
on the 24th day of February next. 


_ 
(THE CONTRACT CORPORATION 
(Limited), 

Notice is hereby given, that the second Ordinary 
Meeting ot the members of this Corporation will be 
held ou Thursday, the 16th day of February instant, at 
the London Tavern, at Twelve o'clock precisely. 

And notice is hereby further given, that at the close 
of the above-mentioned Ordinary Meeting, an Extra- 
ordinary General Meeting of the members of this Cor- 
poration will be held at the same place for the following 
purposes, viz. :—~ 

1. To take into consideration and to confirm a pro- 
visional agreement dated 2nd February inst., entered 
into between John Watson and Company of the one 
part, and this Corporation of the other part, for the 
sequisition by the Corporation of the business of John 
Watson aod Company, and 

2. To pass a special resolut’on pursuant to section 50 
of ** the Companies Act, 1862,’ making new regulations 
in lieu of the existing articles of association of the 
Corporation. 

And notice is hereby further given, that the transfer 
books will te closed on the 2nd inst., and until after the 
said meeting, pursurnt tothe articles of assuciation.— 
By order, J. CHARLES HANDFIELD, Secretary. 

No. 51 Threadneedle street, February 3, 1865. 


PROPRIETARY SCHOOL, 
GRAVESEND. 
Head Master, Mr M. GUTTERIDGE, B.A. 

The course of study combines the main features of the 
best middle schools with the distinctive characteristics 
of our ancient classical schools, and is such as to fit a 
boy either for business or pr: fessional Ife. It includes 
the Classics and Mathematics; History, Generai and 
Sacred; Geography, Physical and Polit’cal; English 
Grammar and Composition, Spelling and Arithmetic, 
Drawing and French, and the practice of good Hand- 
writing. 

Pupils are prepared for the Civil Service Examina- 
tions, for the Oxford and Cambridge University Local 
Examinations, and for Matriculation at the London 
University. 

For terms and prospectuses, apply at the School. 
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EASTERN EXCHANGE BANK, LIMITED, 


Report of the proceedings of the First General Meeting, held February 2nd, 1865. 


The First Ord'nary Meeting of the Company was 
held at the Bank, Cook street, on Thursday, February 
2nd, Patrick Hunter, Esq. (Deputy-Chairman), pre- 
siding, in the absence of Edward Gomber, Esq., Chair- 
man of the Company. Amongst the shareholders 

it were:—Messrs T. Chilton, G. M. Bowen, R. 
A. W. Mal-omson, E. Banner, J. Bigham, J. 
Prowse, W. Radcliffe, I: Gill, Wm. Barry, Wm. Douglas, 
Swinfen Jordan, O. Barl, David Maleomson, Thomas 
Comber, J. & smythe, F. Bingham, T. Maxwell, Thomas 
y Beasley, W. G. Nicholson, J. H. 
ach, James Johnson, Rogers Waterhouse, W. 

C. Nicho'son, B. Sproule, Wm. Carson, &c., &c. 

The Chairman said be must crave the induleenee of 
the sherebolders in fi ling the chair. He was extremely 


sorry to say that their res;ected Chairman was confined 

at home by serious illness. 

The Company's seal having been fixed to the Transfer 
Shares, 


of 
The notice convening the meeting was read by Mr 
Andrew McKean, Sub-Mamager and Secretary. The 
being taken as read, 

Chairman said: Gentlemen, in moving the adop- 
tiom of this report [ have merely a very few remarks to 
put before you. In the first place, we are quite prepared 
to hear complaints of overcauticusness, and want of 
doing business: but I think, when we look at the 
reporte-of some of the Liverpool and London bauks— 
establishments of old and experienced management—I 
think we have been perfectly justified in the course 
whieh we have adopted, in waiting until the storm 
and crisis has blown over; and particularly in starting 
a new financial scheme,—purely an exchange bank, the 

first that has been established in Liverpoo!,—it was the 
anxious care of the Directors that nothing should be 
done to impair the confidence of the public in its position 
for the future. It would have been a very hacpy state 
of things to have reported that even this small balance 
of £5,500 had been made out of actual business of 
banking; but it has arisen purely out of interest. We 
confined ourselves entirely to converiible securities, 
which were taker at a moderate rate of interest, so that 
at any time, when opportunities arose, we wou d be in a 
pcsition at once to convert them into casb if catled upon, 
and commence the operations of the bank. At the 
time of our formation, as will be in the memory of most 
of you, the mania for banks and financial schemes got 
to such a height in India, and particularly in Bombay, 
that the demand for managers was so gre.t as to induce 
the ordinary staffs to remain there instead of coming to 
England. Great inducements being offered to them to 
remain there on the one hand, and salaries being 
inereased at home, had we at once selected a manager, 
we should have entailed a very heavy annual ex:ense 
upon the bank; but through the assistance of our 
Chairman and his friends in London, we in the course of 
time met with our present Manager, Mr Etheridge, and 
I am happy to say that the Directors are per'ectly 
satisfied with the gentleman whom we have selected 
to undertake the management of this coneern.— 
(Hear, hear.) He is at present in Egypt; he was 
delegated by the board to proceed there to open 
a branch in Alexandria, and to place Mr Baker, who 
has haa some considerable experience at Calcutta, 
Bombay, and Kurrachee, as the Manager at Alex- 
andria. From the advices which we have received 
from both these gentlemen, we have every reason 
to anticipate a large and profita'le bu-iness there. 
We shall immediately apjoint agents in the Hast, iu 
Australia, and elsewhere, and as soon as we have 
sufficient capital we hope to have our own branches in 
these places. I don't know, gentlemen, that there is 
anything else forme to say. The accou ts are all very 
plain and explicit, but :f any one wishes to ask qurstions 
with regard to them, I shall be very happy to answer, 
for the Directors have nothing whatever to keep back. 
There is one item perhavs uj on which the shareholders 
may require sme additi nal inform:tion namely, the 
£6,000 for “ preliminary expenses.” I may state how 
that amount is made up :—Stationery, printin,;, po-taze, 
&c., £1,249; brokerage, £1,275; advertising, £2,547; 
solicitors’ expenses, £1,050. I may here state, in 
justice to our so icitor, that the charges are very muco 
heavier than they would have been but for the pr. cau- 
tion the Directors took in issuing sep rate share 
certificates, a step which they consivered a safeguard 
against fraud. That has also increased the piiniing ex- 
penses. The adveriising is a large amount certainly, 
bat you must remember hat curi.¢ the very we k in 
which we invite i applicatio s for shares the Bank of 
Engl.nd rate was raised to 9 per cent., and had we not 


advertised well up and down the country we certeiniy | 


might have had a difficulty in floating the Cowpany. 
But we were well repaid for the trouble, as there were 
immense numbers of »pplications, much more than we 
had reason to expect, an: from the confidence which has 
been expressed by meny of the shareholders we have 
every reason to hops that this will be a successful con- 
cern in future years.—(Hear, hear, and cheers.) It will 
take time. I may mention, however, that every day 
business is gradually coming in to us, and now t»at we 
have a branch in Egypt we are pr pared to do ba iness 
there, and also through our different agencies in the 
East and in Aus‘ralia. I have therefore much pleasure 
in moving the adoption of the report.—( Applause.) 

Mr Wm. Barry: : rise with much pleasure for the 
purpose of seconding the avopton of this report, and I 
think we may with gre :t p opriety comp! ment the Chair- 
man and Directors of the Company for the great c ution 
which they have exerised. By the exercise of that 
caution they have kept their capital intact, and 
eleared a gross profit equal to 9 per cent. per annum for 
the sho:t period during which the b nk has been in 
existence. They must «liso, I thivk, have great confi- 
dence in the future prospects of the bank, because they 
propose to divide amongst the shar:holders all the 
profits hitherto made. I nave no doubt that they will 
exercise that economical management upon which the 
prospects of the bank -o mu. ii depeads to secure our 
future dividends. I have much pleasure in secouding 
the adoption .f the repor*. 

The resolution was then put and carried uuanimously. 

Mr Chilton : Mr Chairman, I have much pleasure in 
proposing 

That Mr Patrick Hunter, Mr G. M. Bowen, and Mr 

A. Malcoms.n te re-elected Direc'ors of this Bank, 





Mr Hunter has been practically our Chairman almost 
since the formation of the bank, because, unfortunately, 
Mr Comber has been in exceedingly bad health, which 
I trust will net continue. It gives me the opportunity 
of saying, however, that the attention which Mr Hunter 
has vevoted to the interests of the shareholders has been 
such as, lam sure, will merit at their hands, the con- 
tinuance of their utmost confidence. Mr Bower and 
Mr Malcomson have not been less interested in the 
welfare of the Bank as ordinary Directors, and I feel 
quite sure, if it is the pleasure of the shareholders again 
to elect them to this position, they will devoe the 
utmost service they can give to their interest. I beg to 
move that these gentlemen be re-elected Directors.— 
(Applause.) 

Mr Bigham: I beg to second that resolution; and, as 
I am pretty weli known in town as an habitual grumbler, 
perhaps it would be well if 1 occupied the time of the 
meeting for two or three minutes in commenting upon 
one or \wo things. In the first place, these accounts are 
given in an explicit and perfectly sati<factory and 
understandable menner; and, as you said, the only 
iteme to which any exeeption could be taken in the 
preliminary expenses have been explained and detailed 
in a way that cannot but be smisfactory to all those 
persons who have read the reports of similar, companies 
which have been established during the past two or 
three years, and which have been read at recent 
meetings. Not having had much experience of balance 
sheets I can on'y judge of this by its contrast with 
others, and it stands out prominently as a most favour- 
able one ‘or the Directors who have had the manage- 
ment of the concern, and is a satisfactory one to the 
shareholders. (me item in contrast with others of a 
similar kind is especially small—I mean the £1,050 to 
the solicitors. That I am not atall surpris:d at, because 
everything that appears to have gone through the hands 
of the solicitors seems to have been of the same sutis- 
faetory character. I have had occasion during the last 
month or tw» to read the deeds of at least th:rty or forty 
companies, and I can safely say this, that with no 
exception this deed stands eminently forward as one of 
the most remarkable and just to the shareholders which 
I have read. It is drawn up with credit by the eminent 
firm who are the authors of it, and itis certainly satis- 
factory to find that the Directors have sanctioned it, for 
it warrants us in giving our confidence to them for the 
future. I will contrast one single clause in the deed 
with that which you hive heard of in others—viz., 
Clause 78—which says that “the Directors shall be 
entitled to set apart and receive for their remuneration 
in each and several year, commencing rom the incorpo- 
ration of the Company, such a sum of money as shall be 
voted 10 them by the resolution of the sha:eholders in 
the annual general meeting.”"—(Hear, hear.) How 
have the Virectors acted upon this occasion? First cf 
all they have given us the accounts, without any remu- 
neration being specified, or an intimation expressed of 
their expecting one, and I beleve it 1s not their intention 
even to receive it through the legitimate course, namely, 
the vote of the shareholders on this occasion, upon the 
ground that they have net done any bank ng business, 
and therefore will not take the a'lowance.—(Hear, hea.) 
I could mention two 0 their other clauses equally c edit- 
able to all concerned connec'ed with this dee, but I am 
so unaccustomed to spe4s in laudatory terms of anybody 
that I feel rather a difficulty in pursuing tie su’ jeci— 
(laughter and cheers)—though, no doubt, praise is more 
valuable c ming from me—particulairy as I kave no 
per-onai knowledge of any of the Directors except the 
Chairman, aed as I have no interest in the Company 
except that of a shareholder. I am peifectly satisfie. 
with what has b. en done, and perfectly hopef | o: what 
is to come.—(Cheer:). I beg to second the reso/ution. 

The resolution was then put and carried unsnimousiy. 

The Chairman, after acknowledging the re-election 
on hisown part avd that of his co leagues, -aid the 
Directors had not the shghtest wisi or iutention to 
receive any fees. They ony hoped that at the end of 
the next 12 months they would be able to lay a satis- 
iactory statement before the shareholders, ad theu 
they might receive whatever reward the shareholders 
approved.— (Hear, hear.) 

The Chairman then moved the election of Messrs 
Harmood, Banner, and Sons, as Auditors of the Cow- 
pany, and that they be paid the sum of £50 fur their 
services in auviting the accouts of the Bank as mude 
up to the 3 st December last. The Chirman sai. he 
had great plea-ure in moving this resolution, having 
known Mr Bann:r for a great numver cf yeas, in fact, 
eversine he had been in L verpool. 

Mr G. H. H gham seconded the resoluticn, which was 
put and carrie: unanimously. 

Mr Douglas pr posed, ‘That the cordial thanks of the 
meeting be given to the Chairmay and Board of Direc- 
tors for the judicious mavn-r in whch tney have 
managed the affairs of the bank.” 

Mr Williams seconded the res lution, 
unanimously adopt d. 

The Chairman, in reply, said that the Directors were 
very much obliged to the shareholdcrs, anu it would ve 
their constant endeavour to deserve the coutidence 
which were reposed in them. 

The Chairman: I have now the very pleasing duty to 
pr pose a vote of thanks to the Mavag: r, Sub-Ma»ager, 
and other officers of the bank. When the idea of 
forming a branch in Egy;t arose it was intimated to 
Mr Etheridge, the manager, that it would be very 
desirable that either he, cr the sub-manager, should 
visit Alexandria to make himseif thoroughly master ot 
the nature of the business Mr Etheridge veing a mar- 
ried man, and having a family, it was rather a delicate 
thing to ask him to ev out, but he at one», and wit»out 
the slightest hesitation, placed himself in the hands of 
the Chairm :n and the B ard of Directors, and p oceeried 
at an immediate n tice. I is very satisfactory tha’ be 
has done so, for although we hdve the adva tage of « 
gentleman at the Hoard wh» is connected with Egypt, 
Mr Etheridge’. visi: there bas made him completel 
mast:r of the tra e nthat country, and we hope on his 
returu that we shall be able to extend very conside: abiy 
our business there. Therefore, | have great plea ure in 
moving a vote of thanks to the officers ot the Company. 

Mr Maxwell, second.d tie resolution, which was car- 
ried unanimously. 


which was 


, ng statement was 


~ ee MEETING. 

he Chairman: t ends the ordinary meeting 

we now form ourselves - am ex ae 

meeting for the purpose of altering two clauses 

“str MoKean then reed the effect ee 
r MoKean then reed the notice, to the 

meeting was held for the “ purpose of taking ng 

sideration the provisions in the articles of association, 

as to the mode of investing the funds of the Company, 

and the time for making up the statement of Accounts, 

and the advisability of amending the seme, and to make 

such alteration in the articles of as may be 

necessary a 

The Chairman : reason, gentlemen, f altering 
the first clause of the articles of association nee 
the requirements of the Stock Exchange, that we 
not be able to purchase or deal im the shares of the 
Company, which I have no doubt. the whole of the 
shareholders w'll quite approve of. We had to gives 
letter to the effect that the Board would bring it before 
the shareholders at the first general meeting, otherwise 
we could not have obtained a day of settlement on 
Stock Exchange. That I have not the slightest 
will be contirmed. The other is a. clause to alterths 
time of making up our accounts. At present it States 
two months before the meeting, but if we go to Indig, 
Australia, or elsewhere, there would not be time to make 
up the accounts; therefore, we have taken the usuab 
time of other exchange banks, viz., four months, L 
therefore beg to move :— 

That the 15th section of 98th regu'ation of the artides 
of associ:tion shall be and the same-is hereby repealed, . 
and in lieu thereof the following shall be substituted, 
that is to say:—‘* They may’ invest such parts of the, 
funos of the Company as they shall think fit.in or 
any Government stocks or fands or Exchequer bilis, or 
upon such other investments or seeurites, whether 
British, Irish, foreign, or colonial (except the shares or 
stock of the Company), as they may think expedient, 
and may from time to time vary such securities and con- 
vert the same as occasion shall require or as they deem. 
expedient.” 

Mr Dirom: I second that resolation, 

The resolution was unanimously carried. 

The Chairman next moved, and Mr Dirom seconded 
the following r: solut on:— 

That he 110th regulation of the articles of associa 
tion shall be and the same is hereby repealed; and iy 
lieu thereof the following shall be substituted, that ig 
to say :— 

“At every ordinary meeting the Directors shall lay 
before the meeting a statement of accounts of the Com- 
pany made up to « date not more than four months 
before the meeting from the time when the last preced~ 
made; or, in case of the first 
statement, from the commencement of the Company; 
and every. statement sh>ll be accompanied by a: report 
of the Director: ast» the state and condition of the 
Company, and as to the amount which they recommend 
to be paid out of the profits by way of dividend or 
bonus to the shareholders, and the amount (if 
which they recommend to be retained for the formation 
of a reserve fund.” 

Jt was als» resolved :— 

That a G neral Meeting of the Comprny be held on 
Thursiay, the 16th d«y of February, 1865, at Twelve 
o'clock noon, for the purpose of confirming the above 
res ‘luti ins. 

On the motion of Mr Bigham, seconded by Mr 
Prowse, avote  f thanks was passed to the Chairman, 
and the proceedings closed. 
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ASI ERN EXCHANGE BANK 
(Limitea). 
Head office, 14 Cook street, Liverpool. 
Capital Subscribed, £800,000. 
(With power to increase to t vo millions sterling). 
DrREcTORS. 
Edward Comber, Esq., Chairman. 

Patrick Hunter, Esq., Deputy-Chairman. 
George M Bowen, Esq. Robert Dirom, Esq. 
Thomas Chilton, sq. Chas. Edward Dixon, Esq. 

Andrew Malcomson, Esq. 
GENERAL MANAGER. 
John Henry Etheridge, Esq. 
Susp-ManaGER AND SecrETARY.—Anurew M‘Kean, Esq 
BANKERS. 
-Bank of England. 

a -Na ional B nk of Liverpool (Limited), 
Lon*on.........Bank of England. 

= conscese -National Bank. 

AGENTS (BRITISH). 
Scotland . -National Bank of Scotland. 
Ireland............Natioual Bank. 
AGENTS (FOREIGN). 
Alexandria....... ssssssseeseeenseeeseasterm Exchange Bank 
(cimited). 

Oale0  wcorcccnccsesesorese eoceesae «oes Bank of t gypt. 
Bombay, Calcutta, Singapore? Chartered Bank of India, 
ani China 5 Austratia, and China. 
Madras .-Messrs Maxwell and Co. 
Colombo, Ceylon ........ esseveeeeeMessrs Fowlie, Rich+ 

mond, and Co, 


Liverpool.. 


New South Wales 
Queensland 
Tasmania .... 
New Zraland........cccccscseseoe 

Victoria ani South Australia...National Bank of Austral 


Bank of Australasia. 


asia. 
Cape Colonies .....0..00s0s00eeee0ndon and South African 


Bank. 
Vancouver's Island.. Bank of British Columbia. 
San Fraaciseo .. wo scee, 
seseeeeeLondon and Brazilian 
Bank (Limited). 

A branch of this bank has been established at Alex» 
andria, and agencies are in course of formation at 
varous placesi the East. Drafts and Letters of Credit 
issued on the Company's foreign agents as above. 
Approved bills purchased or sent for collection. 

Deposits at in’ erst received for fixed periods, or sub- 
j ct to a specified notice of withdrawal, on terms which 
may be known on ap; lication, 


JOHN \ENRY ETHERIDGE, General Manager. 


British Columbia... 


— $$ ———e 


nner UNE INN cee tcreegcnemencreeneene Seargevnceenrnninteeeeenestnreeemmanennarccoeroecneeeeeeeneeree NI gee Te 














comer 


Feb: 1, 1865.] 
spit SOUTH-EASTERN, BANKING 


COMPANY (Limited). “i 
Report presented to the Shareholders at the First 
Meeting, held 6th February, 1865. 
The Directors have much pleasure in presenting to 
their first report, together with a state- 
~~ of accounts to the 83ist December, 1864. 

On the formation of the Bank'the business of Messrs 
Mangles—The West Surrey Bank—established 1836, and 
— on at Guildford and six other places, was taken 

‘a nucleus, and shortly aiterwards the Bank took over 
the business of Messrs caves and Canham, the Rams- 


othe result of these purchases has proved highly satis- 


{aitieen new branches and three agencies have since 
been opened, making in all twenty-six places where the 
Bank is now carrying on business. 

By the annexed statement it will be seen that the 
the gross profit up to the 3lst December, 1864, was 
£14,117 13s 8d. ter deducting interest paid to cus- 
tomers on and current accounts, current ex- 
penses, rebate on bills discounted not yet due, and pro- 
viding fora lows of £216 58 ld in transit through the 
post, there remains a net profit of £4,845 6s 3d. 

The Directors recommend the payment of a dividend 
at the rate of £6 per cent. per annum (free of income 
tax) on the \d~u; ital, which will absorb 
£2,387 188 4d; that 67 15s be written off the preli- 
}| minary ses—£1,112 18s off the purchase of the old 

banks, being at the rate of £10 per cent. per annum— 

and that the sum of £500 be appropriated to a reserve 


fund. 
This will leave £476 198 11d, together with rebate 
}\ caloulated at £6 per cent., £1,030 8s 1ld, making the 
| sum of £1,507 8s 10d to be carried forward to new profit 
}| and loss account. 

Under the provisions of the Articles of Association 
the Directors ali retire, and, being eligible, offer them- 
selves for re-election. 

The Auditors, Charles Fitch Kemp, Esq., and Robert 
Smith Esq., vacate their offices, and being eligible, offer 
themselves for re-election. 

The dividend will be payable on and after the 7th 

{| instant. 
SOUTH-EASTERN BANKING COMPANY (Limited). 
BALANCE SHEET. 























e 10,000 Pret 
To capital, viz., 10, 
shares of £25 each, 
upon which £10 per 
share have been called 
Di iiccpromicsoresteveesessse £100,000 0 0 
Less outstanding calls 4,635 0 0 
———— 95,365 0 0 
| To amount due to customers on current 
and deposit accounts....... wasonesqeocsccece 279,367 14 5 
1| To gross profit up to 3lst December, 
1864, carried to profit andlossaccount 14,117 13 8 
388,850 8 1 
j) On £ sd 
By cash at branches, City Bank, and 
COL, , .ccccoccccesccccseee eccccceccees peoscecss eocee 66,382 0 9 
By bills discounted, loavs, and other 
BOCUTITICS ......00..ccerererssessesessecseesseeee 274,884 14 6 
By sundry stamps......... 482 7 3 
By pretiminary expenses... 7,854 17 10 
By purchase of old banks ... 22,258 3 4 
By leaseholds of bank premises, fittings, 
safes, furniture, &c., at head office and 
TRGREREE - .occosecscscorcoscoognscee: eosecceoone - 7,461 12 2 
By cost of establishing 283 branches and 
agencies, including solicitor’s 
charges, travelling expenses, &c. ...... 2,334 13 9 
By interest on current and deposit ac- 
NIIIIEE warconsndccnnesspeogencceppntpcetenncceso . 2,491 16 2 
By salaries and other expenses at head 
office and branches........... evescesnegoocsce 5,750 2 4 
388,850 8 1 
Prorit anp Loss Account. 
Dr. £ sd 
To interest on current and deposit ac- ® 
CORI Sc sttinhdcdeccvccccccctidddbstdatbsecoccece 2,491 16 2 
To current expenses, including 
rates, salarie-, stationery, &c............. 5,075 10 -7 
To loss of notes and drafts ia transit 
through the post........ — sheibeicese - 216 5 1 
To direc.ors’ remuneration for 1864...... 458 6 8 
To rebate on bills discounted ...seee-«--.+. ° 1,030 811 
Net profit:— 
To amount written off pre- 
liminary expenses, at the 
rate of 10 per cent. per 
ANDUM....creversereeseveresee £567 15 0 
To amount written off pur- 
chase of old at 
the rate of 10 per t. 
eressseeeee L218 0 
2,887 13 4 
To amount carried to 
TEBEFVE FUN ...rrcevreeeee 500 0 0 
To amount carried forward 
to profit and loss new 
BECOUNE srocccsccceceee. cveee 476 19 11 
—_ 4,845 6 3 
14,117 138 8 
Ay gtoss profits for the half. erat 7 
e “year, 
brought Oa casccniosbdicibeddincteattenes 14,117 13 8 


We have examined the above balance sheet, and com- 
a the various items it contains with the London 
be ond the certified returns from the various 
ranches, and find the same to be correct.—Dated this 
lat day of February, 1865. 

CHARLES F. KEMP, 


iad R. SMITH, Y Auditors. 
notice convening the meeting was read by the 


The register of transfers ha’ 
; ving been sealed, and the 
_ t the report and fe 
Resolved, That Pp balance sheet be re 


ae dividend at the rate of six per cent. per annum 





Neome tax), on the paid-up capital be declared, ° 


THE ECONOMIST. 


and that the same be payable on and after the 7th 
instant. 
That the Directors who under the articles of associa- 


tion retire from office be all re-elected. 


That C. F, Kemp, Esq., and Robert Smith, Esq., be 
re-elected auditors, and that the remuneration to each 
be twenty guineas per audit. 

That the best thanks of the shareholders be given to 
the Chairman and Directors, and to 8. G. Finney, Esq., 
the General Manager, for their past services.—(Signed), 

A. LAWRIE, Chairman. 

Extracted from the Minutes, 

WM. WALTER, Secretary. 


. 7 
{ATION AL BANK OF SCOTLAND. 
. (Established 1825.) 
Incorporated by Royal Charter 1831. 

An OFFICE of the Bank has been OPENED at 
No, 21 FINCH LANE, E.C. 
W. J. DUNCAN, Manager. 
JAS. MILLN, Agent. 


” 

THE CONTINENTAL BANK 
CORPORATION (Limited). 
Head Office—9 King's Arms yard, Moorgate street, 
London, E.C. 
Branch Offices~—18 Rue de la Chaussee d’Antin, Paris. 
9 Rue des Arcades, Marseilles, 
Capital, £1,000,000, in 10,000 shares of £100 each, with 
power to increase. 

ThisCompany undertakes every description of Foreign 
banking and agency business. 

Deposits, subject to ten days’ notice of withdrawal, 
or subject to longer notice, will be received at interest, 
at such rates as may be agreed on.—By order of the 
Board. PAUL BROE, General Manager. 


ONTINENTAL BANK 


CORPOKATION (Limited). 


Notice is hereby given, that the Third Half-Yearly 
Ordinary Meeting of this Company will be held at the 
London Tavern, Bishopsgate street, London, on Monday, 
the 27th day of February, 1865, at Two o'clock in the 
afternoon, for the purpose of receiving the half-yearly 
statement of accounts, and the report of the Directors, 
and of re-electing the Directors and Auditors retiring 
from office at this Meeting. 


Notice is herevy also given, that immediately at the 
conclusion of the business of the above Meeting, an Ex- 
traordinary General Meeting of the Company will be 
held at the same place, for the purpose of obtaining the 
sanction of the members to an increase of the capital of 
the Company. 

The Transfer Books of the Company will be closed 
for ten days previous to the 28th day of February in- 
stant.—By order of the Board of Directors, 

GEORGE CUMMING, Secretary. 

Head Office, 9 King’s Arms yard, Moorgate street, 

London, February 1, 1865. 


() RIENT AL BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th Aug,, 1851, 
Paid-up capital, £1,500,000; reserved fund, £444,000. 

The Corporation grant Drafts, and negotiate or 
zollect Bills payable at Bombay, Calcutta, Madras, 
Ceylon, Hongkong, Singapore, Mauritius, Melbourne, 
and Sydney, on terms which may be ascertnined at 
their office. They also issue Circular Notes and Letters 
of Credit for the use of Travellers by the Overland 
Route. They undertake the agency of parties connected 
with India, the purchase and sale of Indian Securities, 
the safe custody of Indian Government Paper, the re- 
seipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting ot Remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards, re- 
payableon a notice of 10 days, and ailow interest thereon 
at 1 per cent. below the Bank of England minimum rate 
of discount, rising and falling therewith, but not rising 
vbove 5 percent. Deposits subject to longer n tices of 
repayment bear higher rates, which may be scertained 
at their eflice. 

Office hours 10 te8. Saturdays, 10 to 2, 

Threadneedie street. London, 1865. 


7 r 
W ATIONAL BANK OF INDIA 
(Limited). 

Incorporated under Acts 1s of 1857 and 7 of 1860 of the 
Legislative Council of India. 

Capital, One Crore Rupees (One Million sterling), 
With power to increase. 

Subscribed Capital ... Rs. 5,000,600 (£500,000), 
Paid-p Capital _... Rs, 2,500,000 (£250,000). 
Heap OFrice—Caleutta, with branches in Bombay 
and London. 

Agents 1s Mapras—The Bank of Madras. 


July 8, 1864, 








Catcutta Directors. 
William Anderson, E Baboo Doorgachern Law. 
George Miller Blacker, Esq. | Baboo Heralaul Seal. 
Chas. Esict.Cresswell,Esqg. ; Baboo Potit Paubun Sein. 
Ferdinand Schiller, Esq. | M. Rustomjee, Esq. 

Manacer—R. O. Sawers, sq. 

Lonpon Directors. 
W. 8S. Fitzwilliam, Esq. | Sir J. P. Grant, K.C.B. 

E. W. Wingrove, Esq. 

Aeunt—A. F. Hewett, Esq. 
Lonpon BanKERS. 
Baak of England and Imperial Bank. 


The Bank receives Deposits, and allows interest at 5} 
per cent. per annum, if fixed for six months; at 6 per 
cent. per annum if fixed for twelve months. 

The Bank grants Drafts, negotiates and collects Bills 
payable on ‘ alcutta and Bombay. 

The Bank will effect the Purchase or Sale of Indian 
Securitics, and undertakes the safe custody of the 
same. 

The Bank collects Interest, Dividend, Pay, Pensions, 
and conducts ali general Banking business connected 
with India. 

London Office, 12 Fenchurch street, London, E.C. 





‘THE AGRA AND MASTERMAN’S 
BANK (Limited). 
NOTICE.—HOLDERS of SCRIP CERTIFICATES 
of the New (or £50) Shares, issued under resolution of 
the General Meeting held on the 2lst of May, and in 
terms of the bank's circular letter of the 25th of May, 
1864, are required to deposit them at the bank, prepara 
tory to issue of definitive Certificates for the same-——By 
order of the Board of Directors. 
M. BALFOUR, General Manager. 
35 Nicholas lane, Lombard street, London, 
January 25th, 1865. 


ON DON CHARTERED BANK OF 
AUSTRALIA. 
Incorporated by Royal Charter. 
Paid-up Capital, Ove Million. 

Letters of Credit. and Bills of Exchange are granted 
on the Branches ot this Bank at Melbourne, Geelong, 
Sydney, and the Gold Fields. 

Drafts on the Australian Colonies purchased or sent 
for collection. 

Deposit: are received by the Bank in London at in- 
terest, for fixed periods, on terms whieh will be made 
yee on application at the office.—By order of the 

ourt, 


W. M. YOUNG, Assistant Secretary, 
Offices, 17 Cannon street. EC. 


(HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Invorporated by Roya) Charter. 
Paid-up capital, £750,000. Reserve fund, £250,000, 
Head office, 62 Threadneedle street, London, E.C. 


Court or Drgectors, 
George Garden Nicol, Esq., Chairman, 
Donald Larnach, Esq. Sir Frederick James Halli- 
day, K.C.B. 
George May, Esq. David Trail Robertson, 
Esq., ex-officio. 
David Trail Robertson, Esq., Chief Manager. 
BRANCHES AND AGENCIES. 
Bombay Colombo Penang Hong Kong Mauritius 
Calcutta Kandy Shan; hai 
Madras Galle Singapore Hankow Yokohama 

The Bank negotiates and collects Bills and grants 
Drafts payable at the places above mentioned; issues 
Letters ot Credit and Circular Notes for the use of 
Travellers by the Overland route, terms for which 
can be ascertained at the Head office in London, 

The Bank will etfect the einen or sale of Indian 
Securities, undertakes the safe custody of sane, and the 
receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys, for remittance through the Bank or otherwise. 

The Bank receives Money on Deposit, on which 
Interest will be allowed according to the length of time 
deposited. Particulars as to rates can be ascertained at 
the Head office. 

Office hours from 10 a.m. to 3 p.m.; Saturdays, from 


10 a.m, te 2 p,m. 
52 Threadneedle street, London, E.C. 


‘THE LONDON AND PROVINCIAL 


MORTGAGE BANK OF ENGLAND (Limited). 
To be incorporated under the Companies Act, 1862, 
with Limited Liability. 

Capital, £200,000, in 8,000 Shares of £25 each. 
Depesit upon application, 10s pur Share; £2 upon 
allotment, 

The deposit to be returned without deduction if no 
allotmest be made. 

No Call to be made for Six Months. 
Digectors. 

Thomas Bendyshe, Esq., Oid square, Lincoln's Inn, 

W.C 








Edmund J. Bridell, Esq., Chairman of the National 
Boiler Insurance Company. 

Rob. rt S. Craig, Esq., Merchant, East India avenue, 
Leadenhall street, E.C. 

a A. Foot, Esq., 10 King’s Bench walk, Temple, 
E. 


F. Blackall Jervis, Esq., Beech Hill, Woking, Surrey. 
J. M‘Master, Esq., Director of the National Financial 
Company. 
F. W. Sedgwick, Esq., Lewisham Park, Kent, Director 
of the West Cork Railway Company. 
Sir William Smith, Bart., Director of the Venezuela 
Railway Company. 
Thomas G. Williams, Esq., Sevenoaks, Kent. 
With power to add to their number. 
BANKERS. 
The Imperial Bank, Lothbury, E.C., and Victoria 
street, London. 
Broxer. 
J. G. Bone, Esq., 2 7 = Throgmorton street, 


Sovicitors. 

Messrs Mercer and Mercer, Mincing lane, E.C. 
Secrstary.—T. N. Cathrall, Esq. 
Temporary Offices—35a Moo: gate street, E,C.; and 196 
Strand, London, W.C. 

This Company is established to provide a want long 
felt, whereby freehold and every description of land 
and property may be made easily negotiable, and 
greater facilities given to secure immediate advances 
on this class of securities. 

The Credit Foncier, a Company similar to the London 
and Provincial Mortgage Bank of England, at their last 
meeting declared that their net profits for tne s:x months 
ending August 27, a‘ter paying all expenses, amounted 
to £42,219 58 11d, or equal to 108 per cent. per annum 
on the amount of capital called up. 

The great delay, difficulty, and heavy charges entailed 
in the present mode of obtaining an advance by the 
mortgage of property will by this Company be avoided, 
and a more simple and expeditious system afforded. 

The Company will act as agents to investors and bor- 
rowers, and a register will be kept of all sums avail- 
able for investment and sums wanted to be borrowed. 
A commission will be charged on each transaction, and 
from this source considerable profits will be realised. 

Prospectuses and forms of application for shares may 
be obtained at the offices of the Company, 196 St 
London, W.C., 354 Moorgate street; of the Broker; of 
the Solicitor; and of the Bankers. 
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[jon BANK OF AUSTRAiAA, 
88 Old Broad street, London, E.C. 

Paid-up Capital, £1,250,000, Reserve Fund. £250,( 0. 

The Directors of this Bank grant Letters of Credit 

and Drafts on its Branches, viz. :— 
Sydney Castlemaine Wellington 
Brisbane Portland Napier 
Rockhampton Adelaide Nelson 
Melbourne Port Adelaide Lyttelton 
Geelong Hobart Town Christchurch 
Ballarat Launceston Dunedin 
Sandhurst Auckland Invercargill 

They likewise negotiate and send for collection Bills 
on the Colenies, and undertake all descriptions of 
Banking business there. 

H. W. D. SAUNDERS, Secretary. 


Tv Tv ‘; a Tir 
LONDON AND BRAZILIAN BANK 
(Limited). 

Capital, £1,505,000 in 15,000 shares of £100 each. 
Braxcu BANKS AND AGENCIES. 
Brazil—Rio de Janeiro, Bahia, Pernambuco, Santos, 

Rio Grande do Sul, Maranham. 
Portugel—Lishon, Oporto. 

Cuarnman—John White Cater, Esq, 

Depury-CaarrmMaN—Henry Louis Bischoffsheim, Esa. 

Drafts granted on Brazil and Portugal. Bills nego- 
tiated or collected. 

Circular Notes and Letters of Credit for all parts of 
the World. 

Agencies connected with Brazil and Portugal under- 
taken. 

Deposits received at agreed rates of interest. 

JOHN BEATON, Secretary. 
2 Old Broad street, E.C. 


7 y 
THE SCINDE, PUNJAUB, AND 
DELHI BANK COPORATION (Limited). 
Head Office—80 King William street, London, E.C, 
Capital, £1,000,000. Paid up, £373,414. 

Drafts and Letters of Credit granted on the branches 
ef the Bank at Bombay, Calcutta, Kurruchee, Lahore, 
and Umritsur, and on its Agents at Madras and Ceylon. 
Approved Bills on those places negotiated or sent for 
collection; and circular notes issued for the use of 
travellers. 

Deposits of £100 and upwards received at interest 
for such periods, and at such rates, as may be agreed 
upon. 

Investments in, and sa'es of, Indian and other securi- 
ties effected: dividencs, pay, &c., received, and . very 
description of bavking and exchange business with India 
transacted.—By order of the Court of Directors, 

T. G. CRAIG, Manager. 


, - 
A NGLO- ITALIAN BANK 
z (Limited). 
DIrecrors. 
His Excellency The Baron Ricasoli, President. 
Sir James Hudson, G.C.B., ) ye pene: 
John Lubbock, Esq., F.R.8.,5 ice-Presidents. 
Charles Bell, sq. 
Robert Benson, Esq. 
Julius Bordier, E<q. K.C.M.G. 
Chas. H. Gos hen, Esq. 8. Leonino, Esq. 
I. Leonino, Esq. fom. Devincenzi. 
Gen. Manacer.—John Alexander Jackson, Esq. 
Brancues—Turin, Milan, and Florence. 
Every description of banking business transacted. 
Money received on deposit at 54 per cent., for periods of 
not less than 5 months. 


Geo. Garden Nicol, Esq. 
Sir James P. Lacaita, 


WM. COLES, Secretary. 
16 Leadenhall sreet, January 23, 1865. 


my » r > 7 
HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA. 
Head Office—20 Threadneedle street, London, 
Incorporated by Royal Charter. 
Paia-up Capital, £800,000, 
Reserve Fund, £105,000. 

Wirn BraxcHes AND AGENCIES AT 
Bombay, Rangoon, Hong Kong, 
Kurrachee, Singapore, Shanghai, and 
Calcutta, Batavia, Hankow. 

The Corporation buy and sel!, and reccive for collection, 
Bills of Exchange payable at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; and 
conduct all general banking business. 

Deposits of money, subject to ten days’ notice of with- 
drawal, are received, bearing interest at one per cent. 
below the Bank of England minimum rate, rising and 
falling therewith, but not exceeding five per cent per 
annum, at which last rate Deposits for not less than 
twelve months are received, the Interest being payable 
half-yearly. For longer periods a higher rate is allowed. 


THE BANK OF HINDUSTAN 


CHINA, and JAPAN (Limited), 
1 Bank bnildings, Lotnbury, London. 
Capital, £4,000,000. 
Paid and to be called up, £1,000,000. 
BanKERS. 
The Bank «f England. 

The National Bank. | The A'liance Bank (Limited). 
Branckes snd Agencies at Bombay, Calcutia, Colombo, 

Kandy, Hong Kong, Shangbae, Yokohama, Singapore, 

Point de Galie, Mauilla, Foo-chow, Ningpo, Hankow, 

end Kiu-Kiang. 

Deposits received at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 
egreement. 

Drafts issued and Bills negotiated payable in India, 
China, &€. 

Circular Notes and Le'ters of Credit, payable through- 
out Europe, are also issued, fur the convenience of 
travellers per overland route. 

The purchase aud saie of Indian and other securities, 
and the sare ca-tody of the same, undertaken, Divi- 
dends, pay, pens ons, interest, or other moneys realised, 
and the registry of Ivdian Government joan notes 
effected, so that the intcrest may be paic in England. 
Every other wescrip'ion of Banking and Agency business 
in connection with India, China, &c., conducted on the 
most favonrable terms. 

J. OUSELEY, General Manager. 


ve 


THE ENGLISH AND SWEDISH 


BANK (Limited). 

Offic  —13 St Helen's place, Bishopsgate street, 
London, E.C. 
Branches—Stockholm and Gothenburg. 

Capital £1,000,000, 

Cuarrman—John Alers Hankey, Esq. 

Deputy CaarrMaN—William Tottie, Esq. 

Letters of Credit and Drafts issued on Stockholm and 
Gothenburg, approved Bitls purchased and collected, and 
all usual Banking business transacted with Sweden. 

The Bank reeeives money on deposit at interest tor 
fixed periods.—By order of the Board, 

W. H. CLEMOW, Secretary. 


. > 
THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 

(Capital £2,700,000, paid-up £1,350,000) 
Branches at Sinyrna Beyrout, and Salonica, and Agen 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed periods atrates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the ne gotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The London Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots, Valonea, Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 

Ik. A. BRENAN, Manager. 


= > 
(i OMMER CIAL BANK 
CORPORATION of INDIA and the EAST. 
Incorporated by Royal Charter. 
Capital £1,000,000 (one million sterling), with power to 
increase to £2,000,000. 
Head Office, 64 Moorgate street, London, E.C. 

Branches and Agencies at Bombay, Calcutta, Foo- 
chow, Hankow, Hong Kong, Shanghae, Singapore, and 
Yokohama. 

The Bank negotiates and collects bills and grants 
drafts on its branches and agencies as above. It acts as 
the agent of parties connected with the East in trans- 
mitting funds, and in making investments in Indian and 
other public securities, effecting also the sale thereof 
either at home or abroad. It undertakes their safe 
custody and the receipt of interest or dividends thereon, 
and receives pay, pensions, and other moneys for re- 
mittance through the Bank or otherwise. 

The Bank also receives money on deposit at rates of 
interest proportioned to the length of the notice of with- 
drawal agreed to be given, the terms of which may be 
ascertained on inquiry. 

Office hours 10 to 4; Saturdays 10 to 2. 


x Y ‘ 
THE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
(Paid-up Capital, Half a Million Sterling) 

Issues Letters of Credit, free of charge, and Drafts 

on_its Branches at the undermentioned places, viz.:— 
Port Elizabeth Fort Beaufort. 
Graham's Town. Uitenhage. 
Cape Town. D’Urban. 
Graaff Reinet. Pietermaritzburg. 
Colesberg. King William's Town. 

Advances made against shipments of goods to the 
Cape Colonies. 

Bills negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) allowed on fixed deposits subject 
to twelve months’ notice. 

The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, 12 C. 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 

London, June 13, 1864. 


ASIATIC BANKING 
CORPORATION. 
’ Incerporated by Royal Charter. 
Authorised Capital, £2,000,000, 
Paid-up Capital, £500,000. 
Head Office, No. 4 Lombard street. 
Boakp OF DIRECTORS. 
Francis Boykett, Esq., Chairman (Messrs Timothy 
Wiggin and Co.) 
John A. Russell, Esq., Deputy-Chairman (Messrs Grey 
and Coles, and Grey and Co., Bombay. 
Thomas Cardwell Esq. (Messrs Thomas Cardwell, and 
Co., and Cardwell, Parsons, and Co., Bombay.) 
Charles A. Fearon, Esq. (Mesers Fearon and Co., late 
of Messrs Augustine Heard and Co., China.) 
William Maitland, Esq. (Messrs M’Kiliop, Stewart, and 
Co., Calcutta.) 
ComMITTEE IN Bomsar. 
The Hon. Michael H. Scott (Messrs Ritchie, Steuart, 
and Co.) 
Robert Hannay, Esq. (Messrs Grey and Co.) 
Cowasjee Jehanghier, Esq. 
Anthony Morrison, Esq. (late Agent at Bombay), 
General Manager. 
F. W. Lawrence, Esq., Acting Manager. 
BANKERS. 
The Bank of England 
The London Joint Stock Bank. 

AcEnts 1x treLaxp.—The National Bank. 
AGENTS IN ScoTLanp.—The British Linen Company. 
Broxers.—Meesrs Foster and Braithwaite. 
Soricirors.—Messrs Freshfields and Newman. 
AvprTors.—Messrs Coleman, Turquand, Youngs, & Co. 

Agencies and branches are esiablished at Bombay, 
Calcutta, Singapore, Ceylon, Honkong, and Shanghai. 

The Corporation grant crefts and negotiate bills of 
exchange, payable ut the above places, issue letters of 
credit, and conduct every description of banking busi- 
ness connected with the East. They effect the purchase 
and sale of Indian securities, the receipt of dividends, 
&c., ana undertake the safe custody of securities. They 
also receive deposits, bearing interest, for fixed periods. 
Rates of interest and exchange may be ascertained at 
the Head Office. 


SOUTH AUSTRALIAN 


Incorporated by Rope . ' 
nco! 

Every description of banking = 

with South Australia, New South Wales, yaad 
and also by Agency with New Z en, 
terma, with the respective colonies, current 


WILLIAM P’ Manager, 
London, 54 Old Broad street, Eo . 


+. ier POOP TEETURERECR ws 
ENGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Capital paid up, 600,000, 
LETTERS OF CREDIT ON THE BRAN 
ADFI AIDE, BRANCHES at 
MELBOURNE, and 
SYDNEY, 
tre GRANTED ea the most favourable terms, 
the Aastralian Colonies negotiated and sent for col = 
tien. DEPOSITS received at rates and for periods ~ 
may be learned on inquiry at the office,—By order 
the Court, HENRY MOULES, = 
73 Cornhill, E.C. 7 


se a 
THE BRITISH AND CALIFORNIAN 
BANKING COMPANY (Limited) 

No. 72 Lombard street, 

The Bank issues Letters of Credit and Drafts 
its branch in San Francisco; purchases and 
Bills, Coupons, or Bonds ; makes advances on shi 
Seen and transacts all kinds of monetary 
yanking business with California, the Uni 
the Continent of Europe, ig tra 

The Bank receives Money on Deposit for fixed periods 
on terms to be agreed on, the preseut rate allowed on 


deposits for twelve monthe is six per cent.—B: 
SAMUEL MAGNUS, Soaenary’ 


ee 


ANK OF NEW ZEALAND. 


Incorporated by Act of General Assembly, 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury 


Otago, &c., &c. 
Capital, £500,000, 
Reserve Fund, £100,000, 

Branches and Agenciesin New Zealand:~ 
Auckland, Akaroa. Manuherikia 
New Plymouth. | Christchurch, Invercargill], 
Napier. Timaru. Riverton. 
Wellington. Dunedin. Wakatipu, 
Wanganui. Omaru. Shotover, 
Nelson. Tokomairiro. Kingston. 
Picton. Wetherstone. Hogburn. 
Blenheim. Waitahuna, Teviot. 
Lyttelton. Dunstan. Queenstown. 

This Bank grants Drafts on a 1y of the above-named 
places in New Zealand, and transacts every description 
of Banking business conneeted with that colony onterms 
which may be learned on application at the London 
office. F. LARK WORTHY, Managing Director, 

50 Old Broad street, City. 


BANK OF NEW SOUTH WALES, 
Established 1817. 

Incorporated by Act of the Colonial Legislature in 1850, 
and confirmed by Her Majesty in Council. 
Capita), £1,000,000. Reserve Fund £333,333. 
Mrap Orrice—SYDNEY, NEW SOUTH WALES. 


The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned Establish- 
ments of the Corporation. 

BRANCHES. 

NEW SOUTH WALES. 
Mudgee. Adelong Agency, 
Tamworth. Orange. 
Deniliquin. Penrith. 
Windsor. | Goul 

Richmond. 
VICTORIA, 
Sandhurst. 
Beechworth. 
Ararat. 
Maldon. 
‘Tarrangower. 


QUEENSLAND. 
Rockhampton. Bowen 
Toowoomba. (Port Denison.) 


NEW ZEALAND, 
Christchurch, 

Wellington, Dunedin. Nelson. 

Lyttelton. Invercargill. Kiapoi, 


And also on the Commercial Bank of Van Diemen's 
Land at Hobart Town and Launceston. 


The Directors also negotiate approved Bills of Ex- 
change, and seud them for collection, drawn on any of 
the Aus‘ralian and New Zealand Colonies. 

The Royal Bank of Scotland, Stuckey's Banking 
Company, the Manchester and Liverpool District Bank, 
the North and South Wales Bank, Sirmingham Joint 
Stock Bank (Limited), and the National Bank in Ire- 
land, are authorised to graut Credits on this Bank at 
the several establishments in Australia and New Zea 
land, and will negotiate bills drawn on these Colonies, 
—By order of the London Board, 

JOHN CURRIE, Secretary, 
37 Cannon street City. 


Upon 


Maitland. 
Newcastle. 
Albury. 
Bathurst. 


Melbourne 
Geelong. 
Kyneton. ° 
Castiemaine, 
Ballarat. 


Brisbane. 
Ipswich. 


Anckland. Wanganui, 


\ ESTERN GRAMMAR SCHOOL 

Brompton, §.W., in union with King’s College, 
London.—The system pursued at this school is eminently 
practical, and calculated to prepare pupils for the com- 
petitive examinations and the various pursuits of life 
Three pupils successfully passed the Oxford 
Examinations this year, ‘The Head Master takes a few 
boarders. —For terms snd prospectus apply st 
school. 
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GENERAL CREDIT AND 


‘OMPANY OF LONDON (Limited). 

FINANCE OO dlnary General Meeting of the share- 

in this Company, held at the London Tavern, 
holdem day, the 6th February, 1865, at One o'clock, 
r SAMUEL LAING, Esq., in the Chair, 
the following repert and balance sheet, to the 31st 
December, 1864, were presented :— ; 

In submitting the accounts of the Company's opera- 
tions for the first complete year of its existence, viz., 
864, the Directors have much pleasure in congratu- 
come the shareholders on the results. 

The paid-up capital employed was £500,000 during 
the first six montns, and £1,000,000 during the second 
ix months, or en the average £750,060 during the year. 
‘The apparent net profits of the year (less rebate) 
amount to £287,906. 

Bat. of this £125,000 results from the premium of £1 

share on the creation of new capital, and £31,250 
am 5s per share charged in lieu of interest on the new 
shares, 80 as to entitle them to rank for dividend from 
the Ist January, 1864. Apart, therefore, from the issue 
of new shares, the result would bave been a net profit 
of £131,656, earned by the employment of a capital of 
£750,000, or at the rate of 17} per cent. 

In this account of profit all securities have been 
taken at their market price ‘on the 3ist of December. 
As the creation of new shares at a premium is an ex~ 
ceptional source of profit, the Directors recommend 
that the £125,000 resulting therefrom be carried to the 

fund. This leaves a balance of £180,731, out of 
which an interim dividend of 28 per share, amounting to 
£25,000, has been already paid. 
The Directors recommend that an additional dividend 
of 108 per share, free of income tax, be now declared, 
amounting to £125,000, and making, with the 2s 
paid in August, a total dividend of 12s for the year, or 
at the rate of 15 per cent. on the whole capital of 
£1,000,000. This will leave a balance of £22,440 to be 
earried forward 1o next year's account, making, with 
the reserve ‘und of £125,000, a sum of £147,440 un- 
divided, in addition to the £150,000distributed as divi- 
| dend. 
The Directors have, in accordance with the provisions 
lof the articles of a-sociation, filled up the vacancy 
caused by the retirement of Mr Charles Devaux, by the 
election of his brother and partner, Mr Alexander 
| Devaux. : j 
Messrs Quilter, Ball, and Co., the Auditors appointed 
at last meeting, offer themselves for re-election. 

8S. LAING, Chairman. 

No. 7 Lothbury, E.C., J inuary, 1565. 

































Dr. LIABILITIES, 
Dee. 31, 1864. £ sa 
| To capital account—To 250,000 shares, / 
LA Paid ...ccccrereereereesserensnees qeuecee 1,000,000 0 0 
To reserve...... 125,000 0 0 


123 0 0 
1,227,703 3 10 


To calls overpaid........ eee 
| To bills repayable and deposit receipts. 
| To accounts current and sundry liabili- 

















| _ ties 91,296 8 6 
| To 25013 0 
2,444,873 0 4 

To profit and loss—balance at credit of 
this ACCOUNE ..sseseeereeseeee eocecccsereceres 180,731 10 9 
2,625,104 11 1 

Cr. ASSETS. 

Dec. 31, 1864, £ sd 
By cash in band and at bankers’ ...... 89,598 15 6 
| By bills receivable .. . 1,874,14117 8 


66,965 12 6 








1,530,706 5 8 






531,022 14 
£09,540 1 


By short loans on se 

By other loans on securities and ac- 
COUNTS CUTTONE ....c0ececereececereeee see 
| By inves'ments at market value......... 
| By freehold prem ses, including leases 
| therrof brought ur ian 

By calls in arrear .. 


es 1,780 0 
By interim interest pa 


1 
0 
27,055 10 4 
0 
25,000 0 0 
2,625,104 11 1 
Dr. Prorir AND Loss Account. 
Dec. 31, 1964. £ s d 


To current expenses—salaries, income 
tax, Directors’ remunera ion, adver- 
tising, printing, stationery, incluving 

















every charge.. 27,991 5 8 
To balance carried down . ease 180,731 10 9 
208,712 16 5 
Cr. 
Dee. 31, 1864. £ s d 
y eee 9,534 11 1 
By profit this year ...........c0sesesee0 sean 199,178 5 4 
> 208,712 16 5 
R. £ sd 
Dee, 31, 1°64. 
To rebate of interest on bills not due, at 
6 per cent., carried to new account ... 8,291 8 2 
To interim interest paid, 2s per share ... 25,000 0 0 
To dividend of 10s per share, now re- 
TIN is iciidinasseaneasentemstahoonnsiace 125,000 0 0 
To balance carried forward to new ac- 
COMM rrcrccererecccssccccccrscocccccosescncces cove 292,440 2 7 





180,731 10 9 
Cr. 
Dee. #1, 1864. e666) @ 


| By balance brought down ......ccocccsseoe 180,731 10 9 

8. LAING, Chairman, 
January 26, 1865. 
Andited and found correct—Quilter, Ball, and Co. 
The following : esolutions were carried unanimously : 
That therepor: of the Directors and statement of uc- 
| Counts now read be received aud adopted. 

‘That in ac. o:dance with the recommendation therein 
contained the sum of £125,000 be carried to a reserve 
fund, and 

That a dividend at the rate of 10s per share, free of 
income tax, be now declared on the share capital of the 
| Company, in addition to the 28 per share paid on 

account in August last, making a total dividend of 12s 
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per share for the past year on the share capital of the 
Company, and be payable on the 12th February inst. 


That Messra Quilter, Bali, and Co., the auditors, 


retiring at this mecting, be and they are hereby re- 
elected for the ensuing year. 


That the thanks of this meeting be given to the 


Chairman for h s conduct in the chair, and to himself 
and the Directors for their management of the Com- 
pany’'s aftairs. 


R. J. BUTLER, Secretary. 
No. 7 Lothbury, E.C., February 7, 1565. 
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HE LAND MORTGAGE BANK 

OF INDIA 
(CREDIT FONCIER INDIEN) Limited. 
Capital £2,000,0 0, in 100,000 Shares of £20 each. 
Paid-up, £400,000. 

Debenture issue of 1864, bearing 5 per cent. interest, 
payable half-yearly, redeemable at var within thirty 
years, by half-yearly drawings, and secured by the 
whole of the invested funds in India, which must 
always be equal to the amount of debevtures current, 
by the uncalled-up capital of the bank, and by the 
entire ass.ts of the Company. 

Half the above issue of £500,000 having been sub- 
scribed for at £83 6s 8d per £100 bond, the Directors 
are prepared t» receive applications for the balance 
(after deducting £100,000 reserved for India,) at £87 for 
every £100 bond, at which price they will yield 5} per 
cent. interest, independent!y of the advantage to be de- 
rived from the re‘emption of the bonds at par by the 
half-yearly drawings, which on the average drawing 
amounts to an additional ha'f per cent. 

The bonds bear coupons payable lst January and Ist 
July in each year, and the first half-yearly drawing will 
take place on the Ist January, 1866. 

Applications to be made at the offices of the Com- 
pany, 17 Change alley, E.C., where all further inf.rma- 
tion may be obtained. 








SEVEN PER CENT. DEBENTURES: 


7 7 

JATAL INVESTMENT COMPANY 

(Limited). 
Capital, £500,000, First iasue, £250,°00. 

This Company is prepared to receive proposuls for the 
issue of Debentures in sums of £100 and upwards, 
bearing interest at the rate of 7 per cent. per annum, for 
periods of ‘hree, five, seven, Or ten years. 

Also to receive money on deposit, on terms to be 
agreed on. 

- The security offered to the bondholders comprises— 

1. The uncalled cap tal of the Company. 

2. The estates »os-essed by the Company in the 
colony. 

3. The pa'd-up c2pital and general assets of the 
Company. 

C. GRABHAM, Secretary. 
2 St Michael's House, Cornhi!), London. 


\ ARRANT FINANCE COMPANY 


(Limited). 
Subscribed capital £1,000,000, paid-up £200,000. 
DIRECTORS. 

Crarnman—A_ D. De Pass, Esq. 
DepuTy-CHaiInMaAN—William McAndrew, Esq. 
Joseph Bravo, Esq. George Harvey Jay, Esq. 
Archibeld F. Bruce, Esq. William Rawstron, Esq. 

W. J. R. Cotton, Esq. Albert Ricardo, Esq. 
BANKERS. 

The Alliance Bank; The National Bank; Prescott, 
Grote, Cave, and Cu.: Robarts, Lubbock, and Co. 
MANAGER. 

J. Camphell Rob-rtsen, Esq. 

Temporary Offices - 23 Old Broa‘ street, E.C. 

This Company makes advances against the deposit of 
warrants, representing produce and merchandise; and 
also against stock~, shares, and other approved securities, 

Every information as to the business transacted will 
be afforded on application at the offices of the Com- 
pany. J. A. MANN, Secretary. 


> a 
| HE TRUST AND -LOAN 
COMPANY ef UPPER CANADA. 
Incornorated by Roval Charter. 
ESTASLISHED 1851. 
Capita, £3,110,000, 
Paid up, £250,000. Uncalled, £750,000. 
Reserve fund, £58,000. 
DikEecTORS, 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President. 
William Chapman, Es 4., Deput: 

James Hutchinson, Esq. Wi 
Charles Morrison, Esq. 
BankKERS—Mesers Glyn, Mills, and Co. 

The Directors are prepared to grant Vebentures for 
loans of sums of £100 and upwards, for periods of 
5, 7, or 10 years, at 5 per cent. per annnm, 

Any information required can be ebtained on applica. 
tion tothe Secretary. F, FEARON, Secretary. 

65 Moorgate street, London. 


‘THE LONVON FINANCIAL 


ASSOCIATION (Limited). 





Chairman. 
liam G. Thomson, Eso. 










CaprmraL. £ 
Subscribed.. %,000,000 
Paid up ..... - 600,000 
Reserve 1und.....c.ccceeeeeee eoee 83,537 103 
DIRgcrTors. 


CuarrmMan—John Hackblock, Esq. 
Meter Bell, Esq. William Rennie, Esq. 
J bn Borradaile, Esq. Michel E, Rodovanachi, Esq 
James Fraser, Esq. William Turquand, Esq. 
J E. C. Kech, Esq. John Walker, Esq. 
Henry Paull, Esq., M.P. 
BANKERS. 
Bank of England, and City Bank. 
GENERAL MANAGer—Augustus Wildy, Esq. 
Secretary—J. hn Henry Koch, Esa. 
This Association receives deposits for FIXED 
P ERLODS. 
Negotiates Public Loans. 
And conducts mouetary and financial operations 
generally. 
Ai commnnications to be addressed to the Manager, 
South Sea house, Threadneedle street, E.C, 





T.M Weguelin, &sq.,M.P * 


Notice is heredy given, that an Extraordinary General 
Meeting of the members of the Corporation will be 
held at the London Tavern, Bishopsgate street, in the 
City of London, on Tuesday, the 14th day of February, 
1865, at One o'clock in the afternoon precisely, for the 
purpose of confirming or otherwse the several special 
resolutions psssed at an Extraordinary General Meet- 
ing of the members of the Corporation, held at the 
same place, on thr 27th day of January, 1865.—By 
order of the Board, 

J. FRED. PRIGGEN, Secretary. 

15 Leadenhall street, February 3, 1865. 


(THE JOINT STOCK DISCOUNT 


COMPANY (Limited), 6 and 7 Nicholas lane, 
Lombard street, E.C, 
SUBSCRIBED CAPITAL, £2,000,000. 
CALLED-UP, £800,000. 
RESERVE FUND, £30,009, 
Present Rates or INTEREST. 
On deposits repayable on demand ..,.......... 4 per eent. 
Ditto ditto at 7 days’ notice 4 
Ditto ditto 14 days’ notice......4} — 


Special rates for money deposited for long periods. 
February 9,1865. 








185 
RIENTAL FINANCIAL 
CORP JRATION (Limited). 


[HE CONSOLIDATED DISCOUNT 


COMPANY, (Limited), 4 Abebureh lane, London. 


The Bank of England. 


Approved bills discounted, and advances made on 
negotiable securities. 

Money received on deposit at the current rate of the 
day; andif for fixed periods, or at long notice, special 
arrangements will be made.—By order of the Board. 





J EBENTURES AT 5, 54, AND 6 
PER CENT. 
CEYLON COMPANY (LIMITED). 
Subscribed Capital, £500,000. 
Drrxcrors. 
CrarnmMan—Lawford Aclend, Esq. . 
Major-General Henry Pel- 


Duncan James Kay, Esq. 
hem Burn. 


Stephen P. Kennard, Esq. 

Harry George Gordon, Esq. | Patrick F. Robertson, Esq. 

George Ireland, Esq. Robert Smith, Esq. 
Manacer—C. J. Braine, Esa. 

The Directors are prepared to ISSUE DEBENTURES 
for one, three, and five years, at 5, 54, and 6 per cent. 
respectively. 

They are also prepared to invest money on mortgage 
in Ceylon and Mauritius, either with or without the 
guarastee of the Company, as may be arranged. 


Applications for particulars to be made at the office 


By order, JOHN ANDERSON, Secretary. 





HE IMPERIAL MERCANTILE 
CREDIT ASSOCIATION (Limited). 
Capital subscribed, £5,000,000. Paid up, £500,000. 
DIRECTORS. 
JOHN CHAPMAN, Esq., Chairman. 
Charies Kelson, Esq. 
G. G. Macpherson, sq. 
W. Scholefield, Esq., M.P. 
Sir S. D. Scott, Bart. 
H. D. Se r, Esq., M.P. 
Joseph Thoroton, Esq. 
F. G. Westmoriand, Esq. 


Xenophon Balli, Esq. 
E. J. Coleman, Esq. 
Mr Alderman Dakia 
James Dickson, Esq. 
P. D. Hadow, Esq. 
J. O. Hanson, Esq. 
W. H. Harford, Esq. 
G. F. Holroyd, Esq. Alfred Wilson, Esq. 
J. G. Homére , Esq. M. Zarifi, Esq. 
Capt J. Gilbert Johnston 
MANAGERS. 
Henry J. Barker, Esq., and T. Fraser Sandeman, Esq. 
SOLiciTors. 
Messrs Ashurst, Morris, and > ; and Messrs Edwards 
and Co. 


The Association receives money on deposit, for fixed 
periods; makes advances on approved securities, 
negotiates loans, and undertakes general financial 


business, 
W. C. WINTERBOTTOM, Secretary. 
rosby House, 95 Bishopsgate street within. 


GOCIETIE FINANCIERE D'EGYPTE. 


CALL OF £4 PER SHARE, MAKING £10 PER 
SHARE PAID. 

Notice is hereby given, that in consequence of the 
extensive development of the affairs of the Societie, ihe 
Council of Administration have decided upon making a 
CALL of £4 per share, payable on the 27th February 
next, in Paris or Alexanari, at the offices of tne Societie, 
and in London at the offices of the Agents of the 
Societie, the Imperial Mercantile Credit Association 
(Limited). 

The proprietors resident in Engiand are therefore re- 
quired to pay the amount of said Call, ou or before the 
27th February next, to the Im Mercantile Credit 
Association (Limited), $5 Bis! te street, Within; 
and interest at the rate of six per cent. per anuum will 
be charged from that date on ail calls remaining unpaid. 


The amount of £4 per share now called will not rank 
for dividend with the £6 previously psid until after the 
30th April next, but interest will be allowed up to that 
date at the rate of 5 per cent. per annum. 


Proprietors are required first to deposit their certifi- 
cates at the offices of the Agents to the Societie, for 
which they will receive a call letter, to be presented to 
the Bankers when the call is pa:d, after which the certifi- 
cates will be stamped and returned to the proprictrrs 
upon the production of the Bankers’ receipt. 

Signed on behalf of the London Ageuta, 
The Imperial Mercantile Credit Association (Limited), 
W. C. WINTERBOTTOM, Secretary. 
Crosby house, 95 Bishopsgate street, 
London, January 28th, 1866, 





Capital, £1,000,000. 
BANKERS. 
The London and Westminster Bank. 


of the Company, No. 12 Leadenh»ll street, London.— 
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METROPOLITAN DISTRICT 


RAILWAYS. 

Southern Connecting Lines (Incorporated by 27 and 28 
Victoria, cap, 322), from Kensington, through Bromp- 
ton, Belgravia, along the Thames Embankment, 
skirting the Strand to Cannon street, City. 

Capital £3,600,000. 

First issue £2,250,000, in 22,500 Provisional Scrip 
Certificates to bearer of £100 each; £3 to be paid on 
application, and a further sum of £7 on allotment. 

Interest on all Calls made during construction at 5 per 

cent. annum, or at 6 per cent. if fully paid up. 
Drrecrors. 

The Earl of Devon, Chairman. 

Alexander Clunes Sherriff, Esq., Deputy-Chairman. 

The Right Hon. Lord Naas, M.P. 

Harvie Farquhar, Esq. (Messrs Herries, Farquhar and 


Co. 

The Hon Frederick Lygon, M.P. 

W. A. Wilkinson, Esq., Chairman of the Metropolitan 
Railway, 

William Austin, Esq., Director of the Metropolitan Rail- 
way. 

Thomas Dakin, Bseq., Alderman and Sheriff, Director 
of the Metropolitan Railway. 

Charles Gilpin, Esq., M.P. Director of the Metropolitan 
Railway. 

Colonel the Hon. W. P. Talbot. 

George Worms, Esq. 

Major the Hon. 8. P. Vereker. 

Sir Henry Drummond Wolff, K.C.M.G. 

SecreTary—R. Eurle, Esq. 

ExGrneers. 

John Fowler, Esq., Engineer in Chief; T. Marr 

Johnson, Esq. 
Soicrtors. 
Mesers Baxter, Rose, Norton, and Co.; Messrs Burchells. 

VALUERS. 

Henry Arthur Hunt, Esq.; Robert Ritchie, Esq. 
BANKERS. 

Messrs Glyn, Mills, Currie, and Co.; Messrs Robarts, 
Lubbock, and Co.; Messrs Herries, Farquhar, and Co. 
BROKERS. 

Messrs P. Cazenove and Co., 52 Threa‘needle street, 
E.C.; Mes+rs George Seymour and Co., 38 Throg- 
morton street, E.C. 

Temporary offices—41 Threadneedie street. 


This line complete, the inner metropclitan railway 
system, as sanctioned by Parliament after a lengthened 
inquiry, first befere the joint committee, and afterwards 
before separate committees of both Houses. 


The existing Metropolitan Railway from Paddington 
to Farringdon street has been oper two years, and, 
although it is «till incomplete and the traffic imperfectly 
deve'oped, pays seven per cent. dividend, and its shares 
are at a premium of £30 per £100. 


The New Metropolitan Railway, for which the pre- 
sent subc’iption is invited, starts from a junction with 
the existing Metropolitan and West London lines at 
Kensington, and proceeds through the heart of Brompton 
and Pimlico by the Victoria Station and the Houses of 
Parliament, along the new Thames Embankment, 
parallel to the Strand and Fleet street, to a station in 
Cannon street, near the Bank of England. 


The Stations at present contemplated are the follow- 


1. At the extreme western point, Richmond road 
(West London Extension). 
2. Kensington. 
. Gloucester road (South Kensington). 
. Cromwe!l read (Brompton). 
. Sloane square. 
Victoria Station. 
. Westminster Bridge (Houses of Parliament). 
. Charing cross. 
Norfolk street (Strand). 
. Bridge street (Blackfriars). 
Ca»non street (near the Bank of England). 
Ultimately, the line will be continued to a junction 
with the Metropolitan Railway at Trinity square (Tower 
hill), with i termediate stations at King will am sreet 
and Mark lane; thus completing, with the Western 
Junction at Kensington, the railway known as the 
“ Inner Circle.” 


The traffic on this Itne, as is clearly proved by the 
working of the existing Metropolitan Railway, will be 
limited only by the number of trains which it is possib.e 
to run. 

If the present Metropolitan line, ranning along the 
New road, with trains every five and ten minutes, 
carries traffic enough to pay 7 per cent., it is evident 
that a much larger traffic must be carried with three 
times the number of trains, which may be easily ran, 
and will be required, on the line now proposed parallel 
to the Strand and Fleet street, when the circular system 
is completed. 

The only question is whether, with a larger traffic, 
the cost of construction will not be also largely enhanced. 
Upon this pint, however, the Directors are able to give 
the most satisfactory assurances. A guarantee contract 
with the firms of Peto and Betts, Kelk, and Waring 
Brothers, secures the construction of the works for a 
fixed sam, which includes interest at 5 per cent. per 
annum on all capital paid up during construction, and 
on shares paid up in advance at 6 per cent. 

Lord Stanley's award determines the amount to be 
paid to the Metropolitan Board for permission to carry 
the railway along the new Thames Embankment from 
Westminster to Blackfriars, which would otherwise 
have been the most costly part of the undertaking, and 
provisinal agreements have been entered into with 
mavy of the principal owners of land and house property 
for the remainder of the line, which enable the Directors 
to define its cost within unusually narrow limits. 

The Directors, therefore, feel confident that the new 
Metropoli:an Ruilway, of six miles, from Kensington to 
Cannon street, will not cost more per mile, including 
interest during construction, than the existing Metro- 
politan Railway from Paddington to Finsbury circus. 

The questions for an imvestor are thus narrowed to 


1. Whether he is satisfied that the traffic on the line 
of the Strand and Fleet street will at least equal that 
on the tine of the New road? 

2. If so, whether it is worth his while to invest at 6 
per cent. for 2} pears (the probable period of construc- 
tion), in order to have, at the end of that time, shares in 
an undertaking at least as good as the existing Metro- 
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politan Railway, whose stock is now worth £30, and 
probably by that time will be worth £50, £60, or even 
£100 premium ? 

It is intended to proceed vigorously with the imme- 
diate construction of the portion of the line between 
Westminster station and Cannon street, so that it may 
be opened to the public contemporaneously with the 
Thames Embankment. 

It must further be remembered that this line will 
practically enjoy the advantage, which is possessed by 
few others, of being protected against any competition. 
No line could divert traffic from it which did not run 
closely parallel; and such a line is rendered out of the 
question alike by the interference with property which 
it would involve and by the expressed views of Parlia- 
ment. 

Undisturbed by competition, the traffic of a leading 
metropolitan line must always be a a rapidly growing 
quantity, as is sufficiently proved by the fact that the 
traffic of the existing Metr:politan Railway has in- 
creased iu the last six months by £500 per week, or 27 
per cent., and is still steadily increasing. 

To meet the convenience of subscribers who have ex- 
pressed a desire to pay up in fell, it has been decided to 
allow any one who wishes it, until further notice, to do 
80, receiving interest at the rate of 6 per cent. per 
anrum, payable half-yearly, until the line is opened for 
traffic. 

On registration of the scrip, of which dae rotice will 
be given, the certificates for £100 will be divided into 
five shares of £20 each. 

Prospectuses and forms of app'ication may be obtained 
of Messrs Cazenove and Co., and Messrs George Sey- 
mour and Co., the Brokers of the Company; or at the 
Temporary Offices of the Company, 41 Threadnee‘le 
street. The deposit of £3 per cent. on the amount 
applied for must be paid tothe Company's bankers on 
application, which will be returned if no allotment be 
made. 

Temporary Offices, 41 Threadneedle street. 

ForM OF APPLICATION FOR SHARES, 
To the Directors of the Metropolitan District Railway 
Company, 41 Threadneedle street. 

Gentlemen, —Having paid to the Bankers of the Com- 
pany the sum of £ to your credit, I request you to 
allot me scrip certificates of £100 each in the 
Metropolitan District Railway Company; and I agree 
to accept such scrip, or any less amount that may be 
allotred to me, and to pay the further sum of £7 per 
certificate due upon such allot went. 

Name in full.. 
Address .......... 
Profession or trade. 

Persons desirous of sub cribing for paid-up scrip 

should state it in their anpli tion 


\ ETROPOLIIAN  visinicl 
i RAILWAYS8.—SOUTHERN CONNECTING 
LINES.—Notice is hereby given, that no Application 
for Shares can be received after Monday next, the 13th 
instant, for London, and Tuesday, the 14th instant, for 
the country.—By order, R. EARLE, Secretary. 
Temporary Offices, 41 Threadneedle street, 
February 10, 1865. 


7 ‘ TY rr 
LOX DON, CHATHAM, AND DUVER 
RAILWAY. 

LOANS ON DEBENTURES. 

The Directors of the above Company are prepared to 
receive LOANS on DEBENTURES of £10) and up- 
wards, secured either on the general undertaking or 
upon the Metropolitan Extensions, for three or five 
years, at 6 per cent. per «nnum.—By order, 

W. E. JOHNSON, Secretary. 

Victoria Station, 8.W. 





nm 
M ETROPOLITAN RAILWAY 
COMPANY.—LOANS on DEBENTURE. 

The Directors of this Company are prepared to re- 
ceive Tenders for Loans on Debenture Bond, in sums 
of wot less than’ £1,000, for a term of three or five years, 
dating from 15th January last, with interest fro» date 
of payment, at the rate of 44 per centum per annum, to 
replace bonds falling due. ~4y order, 

JOHN HENCHMAN, Secretary. 

Offices, 17 Duke street, Westminster, S.W. 


yr TIODD 
pe TERBOROUGH, WISBEACH, 
and SUTTON RAILWAY. 

The Directors of this Company are prepared to 
receive Loans on Security of Debentures, for 3, 5, or 7 
years, bearing interest atthe rate of 5 per cent. per 
aunum, payable half-yearly in London. 

The interest on the above debentures will be paid by 
the Midland Railway Company, in terms of the Act of 
Parliament, which makes the debenture interest the 
first charge on the gross receipts of the line prior to 
deduction of working expens:s. 

H. DUDLEY COOPER Secretary. 

41 Parliament s:reet, L non. 


Tv Y 7’ » ~ S 
\ TLAN TIC AND GREAT WESTERN 
ft RAILWAY. 
CERTIFICATES OF DEBENTURE. 
NEW YORK—PE SNSYLVANIA—OHIO. 
Notice is hereby given, that the payment of the call 
of 10 per cent., due on the 17th iastant, and of the call 
of 10 per cent., postponed from 17th January to the 17th 
instant, upon the Certificates of Debenture of Atlantic 
and Great Western Railway Companies, for £2,800,000, 
is postponed until 27th Fe -ruary, 1865. 
JAMES McHENRY, 
Financial Agent of the Atlantic and Great 
Western Railway Companies. 
__ London, February 8, 1865. 


EIGHT PER CENT. PREFERENCE SHARES. 


[LANGHAM HOTEL COMPANY 


(Limited). 
The Directors of the Langham Hotel Company 
(Limited) are now prepared to receive applications for 
the Company’s E'ght per Cent. Preference Shares, 
which remain unallotted. 
Forms of application, together with further particu- 
lars, can be obtained at the offices of the Company. 
J. A. GRANT, Secretary. 
Offices, 14 Langham place, W. 


[Feb. 11, 1865, 


0 APPLICATION FO 
N IN THIS COMPANY wii) 8, SHARES 
AFTER THE 16TH INST. IN LONDON AME ED 
218T INST. IN THE COUNTRY.—By oraen) eae 


MR JOHN JEYEs, Secretary, 
Temporary offices, No. 36 Bucklersbury. London,” 
BANKERS 
Derby and Derbyshire Bank. Derby, Barton-on-Trent, 


&e. 
London. Birmingham, and South Stafford 
London and branches. hire Bank, 


a _. eee 
" 7 sO 
(\RESSEY S LONDON aynp 
BURTON STEAM COOPERAGE 
(Limited), COMPANY 
For Manufacturing Casks, &c., without t 
skilled labour. mociiel 
(Incorporated under the Companies Act, 1862.) 
Capital £100,000, in 10,000 shares of £10 each 
First issue, 5,000 shares. i 
Of which more than half are already applied for, 

Deposit 10s per share on application, and 30s on allote 
ment. No further call will be made without gi 
Three Months’ Notice, and not to exceed £2 per share, 

Deposit returned if no allotment made, 
DrrEcTors. 

W. H. Brown, Esq., Contractor, Stockport. 

James Fox, Esq. (Fox Brothers), Derby. 

Robert Harlow, Esq., Brass and Iron Works, Heaton 
Norris, Stockport. 

F. C. Jones, Esq., Blackfriars, and Dinorben Court, 
Hants. 

J. Oliver Mason, Esq., Birmingham. 

Sir Edwin Pearson, Wimbiedon, F.R.S., Director of the 
Scottish Australian Investment Company. 

George Redrup, Esq., Brewer, Loughboro’. 

John Werrett, Esq., Temple and Clapton, Director of 
the Hercules Insurance Company, London. 

(With power to add to their number.) 
BANKERS. 

London, Birmingham, and South Staffordshire Bank, 
London, and its s°veral branches. 

Derby and Derbyshire Bank, Burton-on-Trent, Derby, 
&e. 

SOLIcrToRs. 
Messrs James Taylor, Mason, and Taylor, 15 Furnival’s 
Ina, London. 
BROKERS. 

Roger Mortimer, Esq , 77 Old Broad street, 

William Hannam, Esq., Royal Insurance buil 
King street, Manchester; and 31 Regent street, 
London, 8.W. 

John Perry, Esq., Birmingham. 

AUDITORS, 

Messrs Kemp, Ford, and Co., Public Accountants, Gres 
ham street, London. 

8. J. Sbrubb, Esq., 94 Cannon s'‘reet, London. 

SEcRETARY—Mr John Jeyes. 
TEMPORARY OFFICES. 

London—36 Bucklersbury. 

Burton-on-Trent—Messrs J. ani W. J. Drewry's offices, 
High street. 


PROSPECTUS. 

The first object of this Company is to purchase and 
work Cressey's patents for manufacturing casks. 

This machinery has for some time been in successful 
eperation at Messrs Bass, Ratcliff, and Gretton’s, the 
celebrated brewers at Burton-upon-Trent, and was 
adopted by them after careful comparison with other in- 
ventions. 

It is computed that at least £3,000,000 worth of casks 
are used annually in this country for beer only; and for 
all purposes more than double that amount is expended, 

The objects of this Company have the strong approval 
of the brewing and other cask-requiring tra ‘es, and such 
an amount of capitel and support is alr: ady promised, 
that the Directors will, immediately after allotment, 
commence the construction of factories on a large scale 
at Burton-vpon-Trent and in London, with he certaiuty 
of orders for all the casks the Company can mannf-ctare; 
and extending their works hereatter to such other places 
as may appear desirable. 

Extract from the Report of Messrs Fothergill, Samuel- 
son, and Smith, upon the Cask-making machinery in 
use at the celebrated trewery of Messrs Bass, Rateliff, 
and Grettop, Burton-upon-1 rent. 

The entire process is there systematised in the most 
perfect order. The wood is first subjected to a steaming 
process for the purpose of ex:racting the acid therefrom, 
after which it is conveyed to the machioery department, 
where it is reduced into staves, cut to an univorm and 
exact size by circular saws, and then converted into 
their required form with such exactness, that any one 
stave will fit any other cask. 

The same system is applied to the heads of the casks, 
thereby enabling the cooper to produce an article, in 
every sense of the word so perfect, that not the slightest 
leakage or waste can a.ise in their employment: this we 
found to be the case, by witnessing the testing of a 
number of casks taken indiscriminately from the 
cooper’s hands, by the admission into the interior, of 
steam, to a pressure of 12 lbs to the square inch, and 
not in one single instance did it escape through any of 
the joints of the casks. 

In order to arrive at a just conclusion as to the 
efficiency of the system referred to, we would strongly 
recommend any pers»n wishing to embark in the enter- 
prise to visit the above e-tablishment, when the value of 
the invention will at o ce become apparent. 

We have had handed to us in confidence, a statement 
showing that in the manufacture of 300,000 barrels per 
annum, the selling price of which would amount to 
£240,000, that the net profit thereon, after allowing for 
labour, material, and charges of every kind, would 
amount to about £42,000; leaving a very handsome 
profit upon the capital required for the purpose 
establishing works of this character. 

FOTHERGILL, SAMUELSON, and SMITH, 

Consulting Engineers, 27 Cornhill, London, E.C. 

December 7, 1864. 

£50,000 is an ample sum to turn out 300,000 hogs 
heads per annum. 

The Articles of Association may be inspected at the 
Compavy’s Offices, where specimen casks may also be 
seen. 

Prospectuses and forms of application for shares may 
be ob'ained at the bankers, aud their several branches; 
or of the brokers and solicitors, and at the temporary 
offices of the Company. 


eee 








SERIES CI OT 


| Feb. 11, 1865.) 
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THE 


REGISTERED LAND COMPANY, 
LIMITED. 


CAPITAL, £1,000,000. 


FIRST ISSUE £500,000, IN 25,000 SHARES OF £20 EACH. 
Deposit £1 per Share, and £1 10s on Allotment, 





DIRECTORS. 


John Ashburner, Esq., Hyde Park place, Cumberland gate. H. Harwood Harwood, Esq., 29 Cleveland square, Hyde Park. 


Sir James Carmichael, Bart., Sussex place, Regent's Park. Colonial William Lydiard, Bentinck street, Manchester square, 
Robert Pavin Davies, Esq., Ridgeway, Pembrokeshire. Grenville Granville Wells, Esq., Upper Hyde Park gardens. 
Thomas Eyre Foakes, Esq., New square, Lincoln’s inn, & Denham, Bucks. | gir Eardley Eardley Wilmot, Bart, Queen’s gate, Hyde Park. 
BANKERS—Union Bank of London. | SOLICITORS—Messrs Davies, Son, Campbell, and Reewos. 
BROKERS—Messrs Lowndes, Surgey, and Woolley, Royal Exchange buildings. 
OFFICES—27 Cannon street, London, E.O. 
SECRETARY (ero Tem.)—Henry ©. Darlington, Esq. 





ABRIDGED 
This Company has been established for the purpose of faci- 
litating the registration of titles to landed estates, under the 
provisions of the “‘ Land Registration Act,” and also for the 
purchase of freehold land, the titles to which have been 


PROSPECTUS. 


the various incumbrances, where the value of the estate bears 
a just proportion to the amount charged upon it; and will 
also facilitate the arrangements of persons desirous of lending 
or borrowing on landed security. Whilst, from the nature of 
: . ea these operations and the securities held by the Company, it 
already registered, or are capable of being brought within the | will be cesteahed against all risk of loss, onaaeaie: profits 
operation of the Act. | must be derived, and owners of land will find their advantage 
The especial object of this Company is to assist owners of | in the increased value of their property. 
property who, from want of funds or other causes, have hitherto | The Company will purchase registered aud other landed 
been unable to avail themselves of the advantages offered by | estates, and re-sell them in lots or otherwise, where the ad- 
the Act. The Company will undertake the examination and ' vantages of a simple and Parliamentary title enable them to 
registration of titles to landed estates ; it will provide the | effect the distribution and re-sale without delay and without 
funds for the necessary preliminary expenditure; discharge | expense. 


REGISTERED LAND COMPANY, 
LIMITED. 


Notice is hereby given, that NO APPLICATION for SHARES in this Company will be RECEIVED after WEDNESDAY 
NEXT, the 15th instant, for London, and THURSDAY, the 16th instant, for the Country.—By order, 


HENRY C. DARLINGTON, Secretary (pro. tem). 





27 Cannon street, London, February 9th, 1865, 











AND PAINLESS 


DENTISTRY.—Messrs LEWIN, MOSELY, and 


OUSE FURNISHING— PEETH 


Persons commencing housekeeping, or making 


NUXN'S MARSALA OR BRONTE 


JINE, 25s per dozen, £7 48 per six dozen, £12 lis 


additions thereto, are invited to visit the great FUR- 
NISHING ESTABLISHMENT of Messrs DRUCE 
and CO., 68, 69, and 58 Baker street, and 3 and 4 King 
street, Portman square, the largest showrooms and fur- 
nishing galleries in the kingdom, containing a superficial 
area of 48,000 ft (upwards of an acre in extent), where 
they can make their own calculations for furnishing a 
whole house or a single room from the goods before 
them, which are all ma:ked iu plain figures, without the 
| annoyance .f being importuned to purchase; or, if pre- 
{ ferred, estimaies will be given free of charge. From 
the extent of the premises the immense stock has been 
arranged in various departments, in the most convenient 
manner for inspection and selection, and purchasers are 
invited to view the elegant and extensive assortment of 
fashionable drawing room, dining room, and chamber 
furniture, Bru-sels and other car i 
t pets, new fabrics for 
euteia &c., particularly a iarge collection of beautiful 
uhl and marqueterie Cabinets, tables, &c., from Paris, 
Sapiens jew prices ; also 500 easy chairs, settees, 
= Ottomans, 60 sideboards, 50 sets of dining tables, in 
mahugany, oak, and walnut, manufactured by first- 
tate woikmen or the best seavoned material; capital 
ne room chairs, covered with real morocco leather, 
leas each; 100 bedsieads in various woods and metals, 
. th the supe:ior beduing, 150 wardrobes and chests of 
a. N.B.—A servant's beuroom well and com- 
pletely furnished for 84s, List of bedding and bed- 
— and drawings of furniture, sent post free. 
essts Druce and Co. give a written warranty to all 
purchasers, and, if required, a reference to persons who 
ave furnisiied from their establishment Arrangements 


made for tle delivery of i i 
u ‘y of furniture in the country. 
Down quilts from 5s 6d each. ee 








OO ee tiliaiinicicsinsiinnie Saree eee 
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SONS, 30 Berners s:rcet, Oxford street, and 448 Strana 
(opposite Charing Cross Railway Station), established 
1820, beg to direct attention to their method of supplying 
Artitcial Teeth on a syste of Painless Dentisiry. The e 
Teeth are cheaper, more natural, comfortable, and 
durable than any yet produced. ‘They are seli-adhesive, 
affording suppoit to loose teeth, rendering unnecessary 
either wires or lizatures, require but one visit to fit, and 
are supplied at prices completely defying competition. 
Consultation free. ‘Lecth from 5s, Sets, 5, 7, 1°, end 
15 Guineas, warranted. For the efficacy, utility, aud 
success of this system, vide Lancxt. 
*.* No connection with any oue of the same name. 


’ y y Ty we 
DENT AND CO., WATCH, 
e CLOCK, and CHRONOMETER MAKER to 
Her Majesty, H.R.H. the Prince of Wales, and H.I.M. 
the Emperor of Russia, and Maker of the Great Csock 
for the Houses of Parlhament, 

61 Strand, W.C., and 54 and 35 Reyal Exchange, E.C. 
Guineas. Guineas. 

Gold Lever Silver Lever 
Watches fiom... 16 to 40 Watches from... 5 to 15 








Gold Half Chrono- Silver Half Chro- 
meters winding NOMETETS soesceeee 26 
with or without Silver Half Chro- 
a key from ...... 35 nometer in 

Gold Hunting, Honting Case... 26 
Case extra ...... 5| Marine Chrono- 

Gold Geneva meters from...... 35 


Watches exam- Gold Chawws, qua- 
ined and guar- lity 16 and 18 
anteed from...... 7 to 20 Ceratsflve,from 6 to 25 
An elegant assortment of Diawi g-room Clocks of the 
newe t Designs. 
Astronomical, Turret, and o her Clocks made to order. 
E. DENT and Cu. 61 sTRAND W.L. (aajoining 
Coutt's Bank) ; and at 31 and 35 ROYAL EXCHANGE, 
E.C., 







































per Guarter-cask. Rail paid to any station in land. 
‘This wine will be found of superior quality, is soft and 
old, and, though full flavoured, entirely free from heat 
or the -lightest approach to acidity - THOS. NUNN 
end SONS, Wine, Spirit, and Liqueur Merchants, 21 
Lamb’s ( onduit street, W.C. Price lists on application 
Establ shed 1801 





RUPTURES—BY ROYAL LETTERS PATENT. 


r > 

W HITE’S MOC-MAIN LEVER 

TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatmentof HERNIA. Theuseof the teeispring, 
so often hurtful in its effects, is here avoided, « soft 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular mey be had, and 
the ‘Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer 

Mr WHITE, 228 Piccaililty, London. 

Price of a single Trass, 16s, 21s, 268 6d, and 31s 6d 
postage, 1s. Double ditto, 31s 6d, 42s, and 528 6d; post- 
age, 1s 8d. Umbilical ditto, 42 and 52s 6d; 
ise. Post-oftice orders to be made payable to John 
White, Post-oftice, Piccadilly. 


NEW PATENT. 


ELASTIC STOCKINGS, KNEE 
CAPS, &e., for VARICOSE VELNS, and all cases of 
WEAK NESS and SWELLING ofthe LEGS, SPRALNS, 
&c, They are porous, light in texture, and inexpensive, 
and are drawn on like an erdinary stocking. Price 
4a 6d, 7s 6d, 1038, and 16s each; postage, 6d. 

WHITE, Manuractursr, 228 Piccadilly London. 
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BISHOP OF LONDON’S FUND FOR 


PROVIDING for the SPIRITUAL WANTS of 
the METROPOLIS and its SUBURBS. 


The Executive Committee earnestly request attention 
to the annexed statements :-— 

The statistical report showed that, on a moderate esti- 
mate, there were 11 parishes in the diocese deficient in 
provision for religious worship and instruction. The 
Committee, by the work they have been eble to insti- 
tute, have removed some of these from the categagy of 
deficient parishes ; but even in these cases much remains 
‘to be done. Fifty parishes whose claims are now under 
consideration are amongst those in whith nothing has 
been yet done, and in» which large defic'encies exist. 
The availab'e balance at the disposal of the Committee 
is utterly inadequate to deal with the great bulk of the 
work before them. 


The Committee are most desirous to press on public 
attention the urgent motive for the vigorous prosecution 
of this work supplied by the Eadowment Grants of the 
Ecclesiastical Soamtaten. The amount of pe’manent 
aid which may be ob'ained through these grants for the 
diocese depends on the voluntary eftorts which are made 
te secure them. To break up the large overgrown 
parishes into manageable districts, and to provide these 
districts with immediate mission agencies, so disposed 
as to prepare for ultimate parochial organisation, is the 
apecial and characteristic work of this Fund. As it 
helps to provide each new district parish with its 
permanent Church and School, and places it in a posi- 
tion to claim i:s Endowment Grant from the revenues 
of the Commission, the Fund retires and leaves each 
new parish thus furnished to draw from its own popu- 
lation the means necessary for the maintenance of 
Christian worship and instruction. In the belief that 
sthis scheme of action is definite and efficient, the Com- 
mittee ask to be enabled to « pply it to the large number 
of deficient parishes which demand their aid. They 
trest that the Fund will thus serve to spread new 
Christian influences amongst a vast population around 
us, whose wants we dare not neglect, and will also, 
when its office ceases, leave its mark in the diocese, and 
transmit its influence to other generations. 

For the effectual prosecution of this work the effort 
required must be united. In a diocese with so much 
diffused wealth, and which, when occasion ari«s, does 
mot fail to show a large liberality, the Committee believe 
they will not ask in vain for a much wider support for 
this movement than it has yet obtained. Urgent and 

as is the call on landowners and other pro- 
prietors to consecrate an adequate portion of their wealth 
to Christian uses, and on those engaged in commerce or 
trade to recollect the religious necessities of the multi- 
tades who live by labour, this work has claims on all 
‘whose residence in London draws together the poor to 
minister to their wants. To all the Committee appeal 
‘for that hearty and general effort which is essent.al to 
success. Nor, as they consider the moral influence 
‘which in various ways London exercises on the whole 
country, and the large annual immigration from the 
tural districts, do they hesitate to ask thes: in other 
parts of England, for whose own wants the zeal and 
self-den‘al of former generations have already pr. vided, 
to promote a work wh ch is one of national iuterest and 
concern. 

Subscriptions forten or any number of years, or dona- 
tions in one sum, will be apprepriated according to 
‘the will of the donor, either to the general fund or to 
«any of its special objects; and further, if desired, to any 


lar locality. 
Subscriptions may be paid to Messrs Herries, Far- 
. ard Co., 16 St James's street; Messrs Hoa-e and 
‘Co., 37 Fleet street; Sir Samuel Ssott, Bert., and Co., 
1 Cavendish square; Messrs Coutts and Co., 59 Srra:.d; 
Messrs Barnett and Co., 62 Lombard street; the Bank 
of England; orto Thomas Bodley, Esq., Secretary, at 
the office, 46a Pall Mall, 8.W. 
Cheques sent to the office should be crossed Herries 
and Co.; and Post-office orders can be made payable to 


the Secre b 
Feb. 4, 1865. 


PRIZE MEDAL AWAPUIED. 


46a Pall 

A LL EN’S PATENT 
PORTMANTEAUS and TRAVI LLING BAGS 

with square openings. 

LADIES’ WARDROBE TRUNKS, DRESSING 

BAGS, with silver fittings. 


DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or continental 
travelling. Illustrated catalogues by post free. 


Also, Allen's Barrack Furniture Cata »gue ef Portable 
Bedsteads, Drawers, Easy Chairs, W shhand-stands 
Canteens, &c., by post free. 


J. W. ALLEN, Manafacturer ana Patentee,37 West 
Strand, London, W.C. 


ADOPTED LARGELY BY HER MAJESTY'S 
GOVERNMENT. 


(SHEAP, LIGHT, AND DURABLE 
ROOFING. 


CROGGON’S PATENT ASPHALTE ROOFING 
FELT has beeh extensively used and pronounced effi- 
cient and particularly applicable for warm climates 

1st. It is a non-conductor. 

2nd. It is portable, being packed in rolls, and not 
liable to damage in carriage. 

8rd. It effects a saving of half the timber usually re- 

uired. 
’ 4th. It can easily beapplied by any unpractised person. 
5th. From its lightness, weighing only about 42 lbs to 
the square of 100 feet, the cost of carriage is small. 

INODOROUS FELT, for damp walls and for damp 
floors, under carpets and floor cloths; also for lining 
iron houses, to equalise the temperature. 

Price ONE PENNY PER SQUARE Foor. 

CROGGON and CO'S PATENT FELTED SHEATH- 
ING for Covering Ships’ Bettoms, &c., and 

DRY HAIRFELT, for Covering Steam Boilers, Pipe 
&e., preventing the radiation of Heat, and saving 25 per 
cent. of Fuel. 

Samples, testimonials, and ruliinstructions on app)i- 
cation to CROGGON and CO, 2 Dowgate bill, Lcz dor 
end at 2 Goree Piazzas. Liverpool. 
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THE ECONOMIST. 
(THEATRE ROYAL, DRURY LANE. 


Managers, Messrs Edmund Falconer and F. B. 
Chatterton. 

Notic».—The public is respectfully informed that not- 
withstanding the succes: of the revival of Shakespere's 
play of HENRY THE EIGHTH, it cannot be performed 
longer than Saturday, Feb. 18, in consequence of the 
representation of Sir E. L. Bulwer Lvtton's play of 
RICHELIEU on Monday, Feb. 20. Morning Perform- 
ance of the Pantomime on Wednesday and Saturday 
next, at Two o'clock, being the last morning per- 
formance of the season. 

On Monday, and during the week, Shakespere's play 
of HENRY THE EIGHTH, terminating witn the Fall 
of Wo'sev. Cardinal Wolsey, Mr Phelps; Henry the 
Eighth, Mr Walter Lacy; Queen Katherine, Miss 
Atkinson. Other characters by Messrs H. Marston, E. 
Phelps, Barrett, Sinc’air, Raynor, Spencer, Fitzjames ; 
Miss R. Leclercq, and Mrs Zandenhoff, &c To con- 
clude with (the 59th, 60th, 6lst, 62nd, 63rd, and 64th 
time) the Grand Christmas Comic Pantomime, 
written by E. L. Blanchard, Esq., entitle’, HOP 
OMY THUMB. The scenery by Mr William 
Beverley, whose personal services have been retained 
this Christmas exclusively for the Theatre Royal, Drury 
Lane. The general action of the Pantomime arranged 
by, and the whole produced under the cirection of, Mr 
Robert Roxby. Characters in the opening:—Miss Lydia 
Thompson, Miss E. Falconer, Miss Hu?speth; Mr G. Bel- 
mor, Tom Mat hews, Mr Fitzjames, Mr Meagreson, Mr 
G. Weston, Master Percy Roselle, &c. The Harlequinade 
will include the services of those popular pantomimis's 
(forming a double company)—Harry Boleno and Mr C. 
Lauri, Clowns; Mr W. A. Barnes and Mr J. Morris, 
Pantaloons ; Mr Cormack and Mr 8. Saville, Harlequins ; 
Mdme. Boleno and the Misses Gunnias, Columpines ; 
and Mdlle. Deteto, four years of age, who will intro- 
duce her celebrated imitations a la Perea Nena. 
The masks, dresses, and devices, from desizns by the 
humorously renowned Dyk-wyn-kyn. Doors open at 
halt-past six, performances to commence at seven. 
Box Office open from Ten till Five daily. 


NEW PHEATRE ROYAL ADELPHI. 
Sole Proprietor and Manager, Mr B. We ster. 

Mr J. L. Toole in the new drama of STEPHEN DIGGS 
every night The great Adelphi drama of THE 
FLOWERS OF THE FOREST every evening. 
Monday, and during the week, STtHPHEN DIGGS 

Messrs J. L. Toole, Biling on, Eburne, Stephenson; 

Mrs A. Mellon, Miss H. Simms, avd Mrs Billington. 

THE FLOWERS OF THE FOREST. Messrs J. L. 

Toole, P. Bedford, Billington, S:uart, C. J. Smith, 

Romer, Stephenson; Mes A. Mellon, Mrs Billington, 

Miss K. Kelly, and Miss A. Seamen. Commence at 7. 

Due notice will be given of Miss Bateman’s re- 

appearance. 


r r + . 
OYAL POLYTECHNIC. 
— Patron H.R. H. the Prince of Wales. — 
Important Discovery—The human breath on the screen 
—xplanation daily at 2.15, and at 7.30, by Pro- 
fessor Pepper. The di-coverer, Mr W. Lens Aldous will 
be in attendance ‘to delineate the breath of any visitor 
by appointment. — Professor Pepper's Third Ghost 
Lecture (J. H. Pepper and Henry Dircks joint inven- 
tors).—Nile Sauce, or the Travels of Broce and the 
Wonderful Rovings of the Great Baron Munchausen. 
—St kes on Memory daily.—Al the other entertainments 
as usual.—Admiszion to the whole ls.—Open 12 to 5, 
and 7 to 10. 
- v = Ty 7 + 
U NPRECEDENTANT AND 
UNPARALLELED ATTRACTION. — THE 
WORLD NEVER SAW THE L!KE!—sT. JAMES'S 
HALL. PI CADILLY.—GENERAL TOM THUMB 
and his beautiful LITTLE WIFE respectfully announce 
tha they have concluded an arran.ement to APPEAR 
for a short tme only, previous t» their departure for 
the Continent, at the above Hall, in conjunction with 
those « stabli-hed little favourit-s, Commodore Nutt and 
Miss Minnie Warren, an: that thev will hold Three 
Levees dai'y, viz., at Eleven, Three, end Half-past 
Seven o’Clock, comme cing on Monday, Feb. 13th. 
Ths wonderful Diminutive Group will sppear at each 
Levee in a popular entertainment, cousisting of avariety 
of Songs, Dances, Luets &c &c., a pearing in each in 
various costumes. At the Ele:e o'c'ock Levee, the 
w’ olé Four will appear in the identical We ding Cos- 
tume which they wore at Grace Church, Broadway, 
New York, at General Tom Thumb's Wedding. The 
rich, rare, elegant, and costly presents belonging to the 
General and Commodore Nutt will be exhibited at each 
eatertanment. This group: f Naiu e's smaliest edition 
ot her choicest works, consisting «f four persons of 
mature age, weighing a trifle ov r 100 bs in weight. 
‘the Geveral’s Inia: t Daughter, ** The Wonder of the 
Age,” will also be p esent at each Lev e. The whole 
party, cuns'sting of five pe sons, will ride to and from 
the Hall in their Mini tu e (arr.age, drawn by four of 
the small st ponirs in ‘he world. Admission to the Day 
Levees, is, 2s, and 38; Evevings, 1s to all parts of the 
h use excep'ing a few seats at 2s. Children under Ten 
Years of Age, Half-price. 


7 rma r A Or 

| INAHAN’S LL WHISKY 

v. COGNAC BRANDY.—This celebrated old Irish 
Whisky rivals the finest French Brandy. It is pure, 
mild, meilow, delicious, and very whole-ome. Sold in 
bottles, 3s 8d, at the retai! houve- in London; hy the 
agents in the principal towns in Englanc; or wholesale 
at 8 Great Windmill street, W. Observe the rea! seal 
pink lable, and cork branded * Kinahan’s Lu Whisky. 
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RACTICAL OBSERVATICNS 
. onthe CAUSES and TREAIMENT of CURVA- 
TURES of the SPINE. Third edition, price 6s. 
AND 
Just published, seco..d edition, price 1s 64, 
CASES and OBSERVALIONS iliustrative of the 
beneficial results which may be obtained by closea en- 
tion and perseverance, in some o: the most unpromising 
instances of Spinal Deformity; with numerous Engrav- 
ings. By SAMU®L HARE, F.RB.C.8, &e 
‘Mr Hare is. we think, a souna ana successtul prac- 
tioner.’ —MEpDIcAL CIncULAR. 
London : Joha Caurchili; and may be had of all 
booksellers. 


(Feb. 11, 1868. 
OUNTRY AND TOWY 


C Residences, Landed Estates, Investmen Hunting 
Seats, Fishing and Shooting Quarters, oan &e. 
BEAL'S REGISTER of the above, published ‘on the { 
first of each month, forwarded per post, or may be had 
on application at bis Offices, 209 Piccadilly, W Par. 
ticulars for insertion should be forwarded not later than 
the 28th of each month. 


(XRATIS AND POST FREE 


E. MOSES and SON'S rh 
Philosopny of Dress.” a 
; — 
[HE WINTER SANDRINGHAM 

and DANISH, the newest and most fashionable 
Wrappers for the Season, at 
E. MOSES and SON'S, 


THE WINTER STOCK OF READY 


MADE and BESPOKE CLOTHING, for all classes 
and all ages, at 
E. MOSES and SON'S. 


THE WINTER “INDISPENSABLE” 


SUIT, from 30s, at E. MOSES and SON’s, 


THE WINTER STOCK’ OF 

JUVENILE CLOTHING in great variety for al} 
classes, at E. MOSES and SON'S. 

y Y - 
HE WINTER STOCK’ OF 
HOSIERY, DRAPERY, HATS and CAPS, 
BOOTS and SHOES, for all classes and all ages, at 

E. MOSES and SON'S. 


UTFITS FOR ALL _ CLASSES, 


ail Ages, all Climates, and all Seasons, at 
E. MOSES and SON’S. 


" 
E MOSES AND SON’S 
LONDON HOUSES: 
157 Minories; 83, 84, 85, 86, 87, 88, 
89 Aldgate. 

506, 507, 508 New Oxford street ; 1, 2, 3 Hart street, 
137, 138 Tottenham Court road; 283 Euston road, 
Country Branch :—Bradford, Yorkshire, 

E. 


x ’ 
MOSES AND SON’S 
Establishments are closed every Friday evening 
at sunset until Saturday eveuving at sunset, when busi- 
ness is resumed until 11 o'clock. 
Any article not approved of will be exchanged, or the 
money returned. 
List of prices, with rules for self-measurement, 


fashion-card, and their new pamphlet, ‘‘ The Philosophy 
of Dress," gratis and post free. 





° 
154, 155, 156, 





STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


+ xT x a 
LENFIELD STARCH, 
Awarded the PRIZE MEDAL, 1862. This un- 
rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronounced by Her Majesty's Laundress to 
be the FINEST STARCH SHE EVER USED, 
HER MAJESTY'S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, and the above Award, 
by some of the most Eminent Scientific Men of the Age, 
CONFIRMS ITS SUPERIORITY. 
WOTHERSPOON and CO., Glasgow and London, 


DR DE JONGH'S 
(Knight of the Order of Lecpold ef Belgium) 


[!GHT-BROWN COD LIVER OIL, 


Prescribed by the most kminent Médical Men 
as the safest, speediest and most effectual remedy for 
CONSUMPTION, CHRONIC BRONCPATIS, ASTHMA, COUGHS, 

AHEUMATISM, GENERAL DEBILITY, DISEASES OF TAB, 

SKIN, RICKETS, INFANTILE WASTING, AND 

ALL SCROFULOUS AFFECTIONS, 
Is incomparably superior to every other kind, 


SELECT MEDICAL OPINIONS. 


Sir HENRY MARSH, Bart., M.D., Physician in 
Ordinary to the Queen in Ireland.—“ I consider Dr de 
Jongh’s Light-Brown Cod Liver Oil to be a very pure 
Oil, not likely to create disgust, and a therapeutic agent 
ef great value.” 


Dr LANKESTER, F.R.S., Scientific Superintendent, 
South Kensington Museum.—‘ I consider the Cod Liver 
Oil sold under Dr de Jongh's guarantee to be preferable 
to any other kind as regard genuineness and medicinal 
eilicacy. 

Dr GRANVILLF, F.k.s., Author of the “Spas of 
Germany.” —“ Dr Granville has found that Drde Jongh’s 
Light-Brown Cod Liver Oi) produces the desired effect 
in a shorter time than other kinds, and that it does pot 
cause the nausea and indigestion too often consequent 
on the administration of the Pale Oi.” 


Dr LAWRANCE, Physician te H.R.H. the Duke of 
Saxe-Coburg avd Gotha.—‘‘I invariably prescribe Dr 
de Jongh’s Cod Liver Oil in preference to any other, 
feeling assured that I am recommending a genuine 
article, and not a manufactured compound in which the 
etlicacy of this invaiuable medicine is destroyed.” 


Dr deJongh’s Light Brown Cod Liver Oil is sold 
only in Iwperrat Half-Pints, 23 6d; Pints, 43 9d; 
Quarts, 98; capsuled, and labelied with his stamp and 
signature, WITHOUT WHICH NONE CAN POSSIBLY BE 
GENUINE, by respectable Chemists and Druggists. 

SOLE CONSIGNEES: 
ANSAR, HARFORD, andCoO., 77 Stran4, 
London, W.C, 


CAUTION.— Beware of Proposed Subtitutions. 
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